RESOLUTION NO. 3446, as Amended

A RESOLUTION dof the Port Commission of the Port of Seattle adopting thefinal
budget of the Port of Sesttlefor the year 2001; making,
determining and deciding the amount of taxes to belevied upon
the current assessment roll; providing payment of bond
redemptions and interest, cost of future harbor capital
improvements and acquisitions, and for such general purposes
allowed by law which the Port deems necessary; and directing the
King County Council asto the specific sumsto be levied on all of
the assessed property of the Port of Seattle District in the Y ear
2001.

WHEREAS, the Port of Seattle Commission, on the 9™ day of November, 2000, prepared the
preliminary budget of the Port of Seattlefor the year 2001 and provided for the publication of Notice
of Final Budget Hearing on the adoption of said budget, to be heard on the 14™ day of November,

2000, when taxpayersmight appear and present objectionsto said preliminary budget, and

WHEREAS, a public hearing on said preliminary budget was held in the office of the Port
Commission, pursuant to notice duly given, in the City of Seattle, County of King, State of

Washington, on the 14™ day of November, 2000, at 12:00 p.m., and

WHEREAS, all parties present were afforded afull opportunity to present objectionsto the

preliminary budget, and the Port Commission being duly advised in the premises.

WHEREAS, the King County Assessor has notified the Commissionersof the Port of Sesttle that the
preliminary assessed valuation of the property lying within the boundariesof said district for the year

2000is$185,827,849,542 (after omitted assessments).
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NOW, THEREFORE,BE IT RESOLVED by the Port Commission of the Port of Sezttle that the
preliminary budget of the Port of Seattlefor the year 2001, as presented at the af orementioned hearing,
be and the sameis hereby adopted as thefina budget of the Port of Seattlefor the Y ear 2001.

BE IT FURTHER RESOL VED that the amount of taxesto be levied by the Port of Seattle on the
current assessment rollsto providefor payment of bond redemption and interest on the Port of Seattle
General Obligation Bonds, for futureexpendituresfor harbor acquisitionsand capital improvements
and for such genera purposesallowed by law which the Port deems necessary be set and deposited as

follows:

Amount to be raised by taxation $35,646.106

Estimated cash balancesand amount of income and recei pts of

Port of Seattle from sources other than taxation $1.708.086,000
Total Estimated Expenditures $877,705.000

BEIT FURTHER RESOL VED that the King County Council, State of Washington, be notified that
the specific sum herein mentioned being atotal of $35,646,106.00 is necessary to be raised by taxation
to meet the payment of bond redemption and interest on Port of Seattle Genera Obligation Bonds, of
future expendituresfor harbor acquisitionsand capital improvements, and of costsfor such general
purposesallowed by law which the Port deems necessary, as set forth for the period January 1, 2001

and thereafter; that said King County Council be respectfully requested to make alevy in said amount

for the aforesaid purposes.




BEIT FURTHER RESOL VED that the aboveis atrue and complete listing of leviesfor said District

for collection in the year 2001 and they are within the maximums established by law.

ADOPTED by the Port Commission of the Port of Seattle this / %Z&mbg[ Zéizdéa and

duly authenticated in open session by the signaturesof the Commissionersvoung in favor thereof and

the seal of the Commission
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