RESOLUTION NO. 3560

A RESOLUTION of the Port Commission of the Port of Seattle, declaring certain real
property located inland from the Seattle waterfront (commonly
known as the First Avenue South Bridge Exchange Property) surplus
and no longer needed for port district purposes and authorizing its
transfer to 200 SW Michigan LLC.

WHEREAS, the voters of King County, pursuant to the provisions of enabling
legislation adopted by the Legislature of the State of Washington, Chapter 92, Laws of 1911,
RCW 39.33.010, authorized and approved at a special €lection held in King County on the 5th
day of September 1911, the formation of a port district coextensive with King County to be

known as the Port of Seattle; and

WHEREAS, the Port of Seattle was thereupon established as a port district and has since
been and now is a duly authorized and acting port district of the State of Washington; and

WHEREAS, on November 29, 2005, the Port transferred certain property and property
rights to the State of Washington for the First Avenue South Bridge Project and, in exchange, the
State transferred to the Port certain property rights and property (the “Exchange”), including the
property legally described in Exhibit A to this Resolution (“Parcels D and E”); and

WHEREAS, pursuant to a Purchase and Sale Agreement dated March 14, 1998, between
the Port and Foss Redevelopment-Michigan Street LLC (“Foss™), the Port agreed to sell to Foss
Parcels D and E when the Exchange was completed (the “Agreement”); and

WHEREAS, due to unforeseen delays in the Exchange, the Port was unable to transfer
Parcels D and E to 200 SW Michigan LLC (200 SW Michigan™), assignee to Foss’ rights under
the Agreement within a reasonable period of time; and




WHEREAS, the Port Commission then authorized the transfer of other Port property
legally described in Exhibit B to this Resolution (“Triangle Parcel”) until the Exchange was
completed and the Port transferred the Property to 200 SW Michigan, at which time title to the
Triangle Parcel would revert to the Port; and

WHEREAS, on April 30, 2003, the Port transferred the Triangle Parcel to 200 SW
Michigan; and

WHEREAS, on November 29, 2005, the Exchange was completed and the Port is now
able to transfer Parcels D and E to 200 SW Michigan and receive title to the Triangle Parcel.

NOW, THEREFORE, BE IT RESOLVED by the Port Commission of the Port of

Seattle as follows:

Section 1. The real property legally described in Exhibit A to this Resolution is hereby
declared surplus to Port of Seattle needs and is no longer needed for Port purposes.

Section 2. The Managing Director, Seaport Division, and the Manager, Seaport Property
Management are authorized to take all necessary steps and to execute all documents necessary to
accomplish the transfer of said Exhibit A real property to 200 SW Michigan LLC, in accordance
with state law. The value of said real property determined pursuant to the terms of the

Agreement is $294,429.64.

Section 3. The Managing Director, Seaport Division, and the Manager, Seaport Property
Management, are authorized to take all necessary steps and execute all documents necessary to
accomplish reversion of title to the Port of the real property (Triangle Parcel) described in

Exhibit B to this Resolution.




ADOPTED by the Port Commission of the Port of Seattle at a regular meeting held this
] i‘”" day of F_e_br Ay _ 2006, and duly authenticated in open session by

the signatures of the Commissioners voting in favor thereof and the seal of the Commission.
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