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RESOLUTIONNO 3158 

A RESOLUTION of the Pon Commtsuon of the Pon of Scanlc 
Washnglo~ aulhonung the d e  ud I W ~ W  of R-ue Refunding 
Bods Smn 1993C of the Pon m the pnnsipal mount of 121,170 030 
for the prpor ofrefunding smm outstanding m o r  lien - m e  bonds 
ofthr Pon, 6mg thc date, forms, 1-r. and matuntiu for wch me,, ud 
mthonnng the approval of101em1 mu and d e  ofwch bonds 

WHEREAS the Pan o f  Samle (the 'Pori.) a mumcipal corparation of the Slalc of 

W h g o n ,  owns and opcratn Sank-Tawma lnlemat~oml Airpan and a syarm of -ne 

terrmnsls and propof l~ ,  and 

WEREAS the Pon har iswed and there are mmnlly o u t d m g  Ur followng yncs  of 

mior  Pen ~ N ~ U S  bonds 

Cvrrmtly 
Ruolurion Dale of  On@d Lhtsudmg €id 

N V m k  IW mnclpalAmt (iinnrv~ . M.funtymta 

2286 €6 I 1969 S20000wO 1 9 4 1 0 0 0 0  €6 1,1599 
2397 NOV I 1971 2 2 3 W w O  11070000 Nov 1.2031 
2764 July I 1979 SJ000wO 39 l S O W 0  July I 2 w 9  

2861.2919 lm I 1984 26900WO 15,055 000 lu, I ,  1999 
2983 D F c 1 1 9 8 5  408WwO 28020wO D a I 2 W I  

(whrch IM9 Smror Lim Bonds 1971 Sentor Lien Bonds 1979 Scruor L I ~  B o d %  1984 Scnror 

Lim Bods ud 1985 Scruar Lien Bonds ue collslacly referred to u ihe ' h o r  Ltm Bonds') 

ud 

WHEREAS, Ihc 1969 Scruor Licn Bonds m h r e  on Fcbruvy I afthe followng y"~ in 

thc followng pnnsipal mountt 

Bond Nor M~tunly Yurr Principal Amounts Interest Ratc 
21 15.2393 1994 s119sc.m 5 30% 
2394-2686 199s I 465,000 5 3w 
2687-2992 1996 1.530wO 5 375 
2991.3313 1997 I ms000 5 275 

~ ... ~ ~ ~~~ 

3314-3649 1998 I 680000 5 175 
I6504000 1999 1,755wO 4 sw 

and 1 
WHEREAS Remlulm No 2286 authonzcr the dcf-ce md redemption of all oc any 

pation of the wtrlvding 1%9 Smror Lim Bonds at a pncc of p u  on F6- I 1594 

(hsrciluffcr d e w  u the '1969 Ssrvor Lien Rr6uided Bods ) and 

WHEREAS the 1984 S a m  L m  Bods mature on January I ofthc followng y w r  m 

the followng pnw~pd m m t i  
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1996 
1997 
1998 
1999 

9 40 
2 3 7 s . m  9 60 
2 s9s.m 9 80 
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1996 i i o s w o  3 61 
1597 4 235 WO 4 SO 
1998 4 39s wo 4w 
1999 4 s3s wo 4 2s 
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EXHIBIT A 
~~ 

TO RESOLUTION NO 3154 
FORM OF ESCROW AGREEMENT 

E S C R O W  D E P O S I T  A G R E E M E N T  

POHTOFSEATI'LE 

Rrvrnur Refunding Bands 
Sem l993C 

THts ESCROW DEPOSrr AGREEMENT, dated &Y of the - day of - 1993 (hnm,  t o g a h n  mth my ammdmcnts or ~ p p l m m U  hereto d led  the 
"Aycemmt ) 8s entered into by ud bewren the PORT OF SEATTLE (heran called the 'Pori") 
and SEATTLEFIRST NATIONAL BANK, as esrow agem ( k s n  rogelkr w l h  m y  wusces~)r 
~n such c q w q t y ,  called the m E s ~ o ~  b e n t  ) The mt~tlce sddrclra of the Pon ud the Ewmw 
Agent are shown on Exhibit A anached h n n o  md nude a p m  h m o f  

W t TN E S  S E T  II 

WBERWS, the Pon hsnofore hu issued and l k r  pnwnlly remdln 
outsludmg Ihe obhgasmr dcwnkd m Exhbhl B .meM k n o  (lhe*Refuded Bonds') and 

WHEREAS, purrvml lo RcwluIlDn No 1158 adopled on ,1593 
(the 'Smn Rcdution') Ihc Po" hu d n m n n d  lo ifylc IIS R ~ m u c  Rdunding Bonds Scncr 
1993C Scnn 1993D mi Sene  1993F (the Refunding Bonds') for Ihe purpow of prondmg 

~fundx to pay the cons of  refunding Ih Refunded Bonds, ud 

WHEREAS, the 1-9 oflhe Smcs R ~ ~ l ~ t i o n  prondc thal Ihe Refunding Bonds 
*rllte~wedudddwnsdonlh~&~r ud 

WHERWS, the &row Agmt hu r ~ d  the Smn Redolulton ud lhr 
Agreemen1 ud Is mlllng 10 m e  u h r o w  Agcnl kevndn 

' WHEREAS, prwanl lo the Smn R*alul#o~$ the Rtfunded Bonds have bmn 
dwgrutcd for r e d m p l i ~ ~  *nor to their wheduled mlunty dater md aRer pronuon IS made for 
wch redanpt,on. the Refunded Bonds mll mme due on wch years bear mteccit at wch r a m  md 
he payable 11 wch trims m d  #n such  amount^ a% are w fanh tn hhtbit C aaached hcrao and 
made a pan hermf and 

WIIERLAS. when C v r o v d  Saunties for Ihe Refunded Bonds have becn 
deposited mth Ihe E m o w  Anmt far the pa-1 of dl ~"DCSQII and inluat of  the Rcfunded 
Bonds when duc lhm the Refunded Bonds s h l l  no longer be rqlrded u oulsludmg acept for 
thc p ~ r p o ~  of rnanng payment from the fundi prondcd for wch p r p o ~  and 

WHEREAS. the Pons Sma RmI~l$on tiu1honzc.i the Pon to # m e  refundmg 
bands ad Io dcpvt  the prmmds hom the d e  thnmf ud m y  o t k  wulrble fundi or 
c c m r c e  diratly mth Ihe &row Agmt for my of the Refunded Bonds md we+ dcpoul if 
m d e  heforc luch paymen1 datn and m suffiamt mmli hl CORI~IIU~O 1he diwtmge and fid 
paymcnl oflhe Rcknded Bonds ud 

1 

WHERUS, the S- RMlutian funher wuthonzc. the Pod to cnkr mnlo m 
c~ciow agr-1 mth the EYTOW Agml mth rc~pccl to the sddrccpmg, m$"tmcnt 
. d m ~ ~ m l i ~ n  and dimpoulion of m y  w d  dcpo%I upon wch 1- ad conditionr Y the Po" 
and the Ewrow Agml m y  agree and 

WHEREAS. the t~wmnce dale md  delarry of ihe Refunding Bonds have bcw 
duly aulhomed lo be imd -Id ad dchvrred for Ihe purpose of oblvrvng the funds r q u m d  IO - 





k t m  I 3 intqmtations 

The t~tler and headmngr o f t h e  articles and $%lions ofthts A ~ y m e n t  have bem 
maned far c o n ~ n t ~  ad ref-c only and are nat to be sonndcred a p M  h e r c o f c d  shall 
not In m y  way mod!* or r e m n  the terms krmf This  Agnemcnl and all of the imnr-s.nd 
pmnmona hcreofshsll be lhbenlly connlmed to ellenuate the purposes $el forth k n n  and to 
acbeve the intmded purpose ofpmnding for the refunding of the  Refunded Bonds m accordance 
wt'h apphuble law 

Anack 2 Deposit orFvndr and E s c m e d  k Y n I I ( I  

Smnon 2 I D~pasi l l  I. thr Escrow Fund 

Concurr~mty mth the sale and delivery of the Refunding Bonds the Pan shall 
deporlt or uux to be dcpoated wtth the Ewmw Agent, for depomt m tho Exrow Fund the 
findr and Ewmwed Secunt~es descnbcd m Exhibit D attached herno md the Ewmw Agml 
shall upon the recc1p1 thereof asknowledgc such receipt lo thc Pon (n -ling 

Annck3 Crrmtion mod O ~ n t n a n  of Ear- Fund 

Tk EMOW &mi has crmted on its bwki a romd t m l  fund ud irrcvoublc 
1 1 ~ m w  (the 'Escmw Fund') The Emow Agent hereby agrees that upon r m p t  lhcreoiit _I1 
deposit to the credit o f t h c  Escrow Fund wfficienl finds to p o r c h a ~  the E s c m d  Secuntr- 
descnbrd m Exhibt 'D' attached herno Such depoui a11 p m c d s  therefrom m d  all cash 
bdanca from t im lo time on deposlt t h n o n  (a) shall be the p m p n y  of the Ewmw Fund 
@) rh.11 be applied only to rtnn conformity ulfh the t-s unl sondnioni of this Agrement a d  
(c) are hereby m d l y  pledged to the payment o f t h c  pnncipd o f a d  interest and rcdmptian 
premium on the Rcfunded Bonds whch paymmt shall be d e  by t m d y  trmifnr of wch 
amounts at wch ttmn u arc p r o w d d  for m Smion 3 2 hncof  Whm the SmI trmrfm haw 
bccn madc faor thc pa-1 of wch pnrmpd of ud mtccs& on the Rcfvnded E h d s  m y  bd-c 
then rmurning tn tbe Escrow Fund rhdl be Inn%fmed to the Part ud tbe k r o w  Agml &all 
thcrcupon be drwhyged h m  m y  finhcr duties hereunder 

k t m .  3 z rnYm~nt or rnmrip.i I ~ I W S I  

Tk Cvmw Agmt IS hncby 1rrevoubly inrtrvcted lo tnul%fecr to the Payng Agmt 
from the cash bdmcr  hom time to timc on deposit m the t w m w  Fund the amounts rquired to 
pay the pnnapd of the Refunded Bonds at their rcspnive or redemption matvnty d i t s  ad 
intereit thereon lo wch malunty or reddrmptian dater together w t h  m y  redemption prcmum m 
the amounts m d  a1 the t imu ihown in Erbbit  C allached hereto 

Srctioo 33 Suniccmyaf Ctrror Fund 

The Port rrprucnta that bawd upon the tnfoonnatton prondcd m a cm Sc.tmn of 
the Undenvntcr the wcces~vc  ~(ccipts  of 'he pnncipd of and inlmrt on the Evrowd 
Sccunt~cs mll -re that the cash balance on dcporit horn tim to time m thc Escrow Fund wtl 
be at dl timr rufhcnllo prondc mancyr for trurrfcr ID the Payg Agent at the tima m d  m thc 
imo~nt l  rqured  10 pay thc mtcrcY on the Rchnded Bonds .I wch i n l ~ r e i t  comes due and the 
pnnciprl of the Refunded Bonds as the Refunded Dondr m z i m  or u c  pud on m optiood 
redemptm d.ts pnor to m s n t y  ad my redemption prrmvm payable ~ p o n  the opiiod 
redcmptloii d l h e  Refunded Bonds dl as mor0 fully set fonh m &bit E atm.1Kd hoela  If for 
m y  r e m &  at MY time. the cash bdlmcr  on dema or uhedduled lo be on depaitt m the G c m w  
Fund rhdl be inwRi~i~n1 to I r w f c r  the unaunt~ r q u  red by the Payng Agent to d e  thc 
payments YI fonh m Section 3 2 hereof thc Pon rhdl timcly deposit tn the Ewmu Fund horn 
m y  funds that are lawfully avulable therefor. nddrliond Fmdi m the mourn rquwed to mlke 
wch p~ymmti Notic.e o f m y  w 6  i ~ u l l c i c n c y  shall be girm promptly u hncmaftcr pmndcd 
but the Ewmw Agent shall not m m y  m ~ n c r  be rcsponriblc for m y  inwlflorncy of funds m the 
Escrow Fund ot lhc Pons fulurc to d e  ~ d d ~ t w ~ I  dcposts thereto 

- 

- 





A r t d r  6 Rednnptmn o f  Refunded Bonds 

k l m n  6 I Call for Rdnnpl ion 

The von hereby ~ w o ~ a b l y  calls the Refunded Bondr for redemption on thmr 
eadicsl redemption d r s  and on Appendix "A" attached hereto 

k l m n  6 2 Notre atRednnplmn 

The Exmw Agent awms 10 w e  nolice o f  lhe redemption ofthe Refunded Bonds 
purmm1 i o  the lcrms of the Refullded Bonds and an lubstanlultlally the form attached herelo as 
Appendix A attached hereto The Escrow Agent hereby cmifies that provlsmn salmfacfory and 
acceptable to the Escrow Agent ha.? been made for the wmne of notlce o f  redempllon of the 
Refvnded Bonds 

Article 7 Rccordr and Rcparlr 

SIcInon 7 I Records 

The Ewmw Agent wll keep books ofrrsord md account m whch completc md 
~CCURIC cnlnc~ h a l l  k made of dl lmsaclmra rdalmg to thc r ~ p l s ,  dirburPrmcntP 
dlocstionr and nppbcalmn of the money and twrowed S a n l i s  dcpositcd u, the Emow Fund 
and dl proceeds thereof, and such books shall be available for inrpaion dunng bunnw hour3 
and afln r-nablo notice 
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F h b i t  C - 
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Appendix B - 

Chef Finmrid Officer 

SEATTLL-FIST NATIONAL BANK by 
RANKAMERICA STATE TRUST COMPANY. 
13 nuthwrzcd n ~ m t  
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PO* OfS& 
PO Bm1209 
Seattle WA 98111 

Allmtion CludFmcul ORica 

A A-1 



Interest R a w  

5 3 W A  
5 375 
5 37s 
5 37s 
4 500 

M.Nmy Years Pnncipl Amovnlr Interm Ulu 

1995 12,175 WO 9 40.A 
19% 2 3 7 5 . m  9647 
1997 2.59S.WO 9 80 
1998 2.8lOc.m I O  w 
1999 3,090 Ow I O  IO 
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APPENDIX A 4  
Notme of Redrmpllan 

PORTOFSEATTI F, RFVENUE BONDS. 196%A 

NOTICE IS HEREBY GIVEN that Iha Port of Seattle h.r called for redemption on 
February I 1994 dl ofits thm outstandong Rwmuc Bonds 1969-A (thc'Bondr") 

Ths Bonds wll be redeemed at a p " ~ e  of IW psrsml (IWA) of their p n n ~ p d  
amwnt, plus mmters~t accrued 10 February I 1994 The cdempfmn pncc o f  the Bonds 18 payable 
on pelenlation and surrender of the Bonds a1 the office of 

TheBmkofNovYork 
F I Y ~  Agrnsy Depanmonl N A  
Ground Flmr -or- Corporate T w I  Depanmenl 
101 Bsrda" stren 

F m  lnfrmale Bank of Washingto% 

14th Floor - MIS 257 
7 E& 
NrvYork NY 10286 

999 Thrd Avmue 
Seattle WA 98104 

In1ercs1 on all Bonds or p m m s  thereof which an r e d d  hll c- 10 -rue on 
January I 1994 

The followng Bonds YC being dcemcd 

Band N u m k n  Pnnnp.1 Amounl Date of Mnfunq Cusip Number 

2194-2686 SI 46s WO 1995 
2687-2992 I SIOWO 19% 
2993.3313 I M)S,WO 1997 
3314-3649 1.680WO 1998 
3650-4000 17SSWO IW9 ~ ~ 

~ ~ o r d ~ ~ r i h ~ ~ m  o r s m k  

The Bank d N e w  York, .I Pnybq A i m  

D d d  

Under the InlmesI and Dindrnd Tax Cornphancc Act or 1983. payor m y  bc 
mequmd lo wlhhold 31% ofthe redemption pnce horn m y  Boiidouncr who falr IO provide to 
payor and cem@ under padlter of pqury. a F ~ C C I  IUQ.%YS Idenllhing nurnbcr (employer 
idcnlification number or y ~ i d  lecunty number as appropriate) or an excmptton certrfieate on or 
beforc lk dare the Bonds YS prc~nted for p ~ ~ n t  Bondoman who wvh lo avoid the 
applisallon of lhew pro~sons  should wbmrt I compleled Form W 9 when presenting ik i r  
Bonds 
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