


ADOPTED by the Port Commission of the Port of Seattle this 13th 

day of September, 1983, and duly authenticated in open session by the signatures 

of the commissioners voting and the seal of the Commission. 
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Port Commissioners 
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UNITED STATES DEPARTMENT OF COMMERCE 
The Assistant Secretary for Economic Develapm~nt 
Washington. O.C. 20230 

Project No.: 07-21-00001 
Offer Date: 

3 Q Auc; 
Public Works and Development Facilities 

OFFER OF GRANT 

Pursuant to its authority under the Public Works and Economic 
Development Act of 1965, as amended, ( P . L .  89-136) and Emergency 
Jobs Appropriation Act (P.L. 98-8) and subject to the Special 
Conditions (Exhibit " A " )  and the Standard Terms and Conditions 
(Exhibit "B," dated October 1, 1978), both incorporated by 
reference herein, the Economic Development Administration, U . S .  
Department of Commerce (hereinafter the "Government'), offers a 
Grant not to exceed $1,000,000 to the Port of Seattle, A Municipal 
Corporation, (hereinafter the "Grantee") in order to aid in the 
construction or equipping of a new waterfront container entrance 
(hereinafter the "Project" ) provided that in no event shall this 
Grant exceed whichever is the lower of $1,000,000 or 31 percent of 
the actual cost of the Project as determined by the Government. 

This Offer, the Acceptance, the Special Conditions, and the 
Standard Terms and Conditions including any addenda shall consti- 
tute the "Grant Agreement. 

Acceptance of tnis Grant Offer must be returned to the Economic 

II 

t Admini s t A I; SfY M, 7 . - 
4 

Assistant Secretary 
for Economic Development 

Carlos C. C (Tit le) 

The above Offer of Grant is hereby accepted. 

Date: 
(Name of Grantee) 

By : 
(Signature and Printed Name) (Title of Accepting Official) 

CERTIFICATION (By Offcia1 Other Than Accepting Official) 

The person signing this Acceptance was so authorized by the 
Governing Body or Board of the recipient. 

(Signature) (Title of Certifying Official) 

(Printed N ame) (Date) 
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US.  DEPARTMENT OF COMMERCE 
h C O N O M l C  O E V E L O P H C N  T 4 0 M l N l S f R b T l O N  

Attochrnent tlo. I 

PUBLIC WORKS PROJECT LINE ITEM FSTIMATED COSTS 

Washington King 
State County 07-21-00001 EDA Project No. 

L inc I t e m s  Prooosed Approved 

Administrative Expense 
(a) Interest 
(b) Other 

Preliminary Expense 

Land, structures, and Rights-of-way 

Architectural/Engineering Basic Fees 

Other Architecrual Engineering Fees 

Project Inspection F e e s  

Relocation Expenses 

Relocation Payments to Individuals 
and Businesses  

Demolition and 17cmoval 
(a) Labor 
(b) non-Labor 

Construction and Project Improvement 
(a) Labor 
(b) non-labor 

Equipment 

Contingencies 

Total Estimated Costs  

Remarks: 

s S 
5,000 5,000 

25,000 25,000 

150,000 

50,000 

1 5 0 , 0 0 0  

50,000 

& . .  

142,000 142,000 

2,438,000 2,438,000 

100,000 100,000 

291,000 291,000 

3,201,000 s s 3,201,000 

! 
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EXHIBIT I' A" 

U . S .  DEPARTMENT OF COMMERCE 
Economic Development Administration 

Public Works and Development Facilities 

Project No. 07-21-00001 

GRANTEE: Port of Seattle,Washington 

SPECIAL CONDITIONS 

1. The Grantee agrees to tne following project development time schedule: 

Time required after EDA approval for: 
Completion of Final Plans - 30 days 
Advertise for the purpose of competitive bidding - 45 days 
Award of Construction Contract - fin - -  
Start of Construction - 180 days 
Construction Period - 12 months 

goals and timetables for participation of minorities and women in the 
construction industry. These regulations apply to all Federally 
assisted construction contracts in excess of $10,000. 
Grantee/Borrower shall comply with these regulations and shall obtain 
compliance with 41 CFR 60-4 from contractors and sub-contractors 
employed in the completion of the project by including such notices, 
clauses and provisions in the Solicitations for Offers or Bids as 
required by 41 CFR 60-4. Goals and timetables for the participation 
of women in each trade area shall be as follows: 

2. Department of Labor regulations set forth in 41 CFR 60-4 establish 

Timet able 
- -  

From April 1, 1981, until further notice 6.9 

Goals 
(Dercent 1 

All further changes to these goals and timetables, as published in 
the Federal Register, in accordance with the Office of Federal 
Contract Compliance Programs regulations at 41 CFR 60-4.6, or any 
successor regulations, shall hereafter be incorporated by reference 
into these Special Conditons. 

3.  As required by Department of Commerce Administrative Order 213-5, 
Audit Followup and Resolution, the Grantee is expected to respond to 
any questioned costs and other audit findings and provide additional 
documentation to support such response within 30 days after the 
receipt of an audit report from the Office of Inspector General. EDA 
will consider any response or documentation received during this 
30-day period in reaching its final determination concerning 
eligibility of cost: any grantee response or documetation received by 
EDA more than 30 days after grantee receipt of the audit report, and 
before EDA's final determination, may be considered. EDA's final 
determination shall be in writing and furnished to the grantee. 
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Project No. 07-21-00002 

Actions that result from EDA's final determination, such as the 
establishment of a debt or claim against the grantee, are not subject 
to appeal within EDA. 

4. Prior to bid advertisement, the grantee shall submit to EDA for 
approval on Architect/Engineer Agreement meeting the requirements of 
Section I of the EDA publication "Requirements for Approved 
Projects". The fee for basic servicse shall be a lump sum and no 
part of the fees for other services shall be based on a cost plus 
percentage of cost or a cost using a multiplier. 



Exhibi t  "B" 
October 1 , 1978 

U. 5 .  GEPARTKENT OF COMMERCE 
ECONOMIC DEVELOPMENT ADMIN ISTRATION 

Pub l ic  Works and Development F a c i l i t i e s  

STANDARD TERMS AND CONDITIONS 

Fcr the purpose o f  these Standard Terms and Conditions, the  t e n  (a)'%overnment" 
re fe rs  t o  the  Economic Development Administrat ion;  ( b )  the term "Assistant 
Secretary" re fe rs  t o  the  Ass is tan t  Secretary of Comnerce fo r  Economic Development; 
and (c )  the term "Grantee/Borrower" re fe rs  t o  the undersigned r e c i p i e n t  of  
Governmental funds whether rece iv ing  a Grant, a Loan, o r  a Grant and a Loan, 
under the  agreement t o  which t h i s  i s  an attachment made a p a r t  thereof. The work, 
the f a c i l i t i e s  and/or the  proper ty ,  rea l  o r  personal, which i s  financed wholly o r  
i n  p a r t  by the Government hereby w i l l  be re fe r red  t o  as " the  Project." 

The Publ ic  Works and Economic Development Act o f  1965 and i t s  amendments are 
here ina f te r  re fe r red  t o  as P. L. 89-136. 

Some o f  the  terms and cond i t ions  here in contain by reference o r  substance a 
sumnary o f  the  pe r t i nen t  s ta tu tes  o r  of regu la t ions  publ ished i n  the Code o f  
Federal Regulations. To the  ex ten t  t h a t  i t  i s  a sumnary, such term o r  
cond i t ion  i s  no t  i n  derogat ion o f ,  o r  an amendment to, t he  regu la t ion  issued 
by a Federal agency. A l l  s ta tu tes  o r  regu la t ions  whether o r  not referenced 
herein a re  t o  be app l icd  as amended on the  date they are advinistered. 

A. S ta tu to ry  Requirements 

The Government s h a l l  be under no o b l i g a t i o n  t o  disburse funds unless the 
Grantee/Eorrower i s  i n  compliance w i th  the  fo l low ing  requirements: 

1. The Grantee/Borrower s h a l l  comply, and requ i re  each o f  i t s  cont ractors  
and subcontractors employed i n  the  completion o f  the  p ro jec t  t o  
comply wi th  a1 1 app l i cab le  Federal , State, T e r r i t o r i a l  , and l o c a l  
laws, and i n  p a r t i c u l a r  the  fo l l ow ing  Federal laws and regulat ions 
issued thereunder: 

a. The Pub l ic  Works and Economic DeveloPment Act o f  1965. as 
amended, P. L. 89-136, 42 U.S.C. 3121, e t  seq, and regulat ions.  
13 CFR, Chapter 111; 

b. 
U.S.C. 3222, as amended)); 

c. 

d. 
276 (c ) ;  (18 U.S.C. 874)) ;  

The Davis-Bacon Act as amended (40 U.S.C. 276a-276a ( 5 ) ;  42 

The Contract Work Hours Standards Act, as amended (40 U.S.C. 

The Copeland "Anti-Cickback" Act, as amended (40 U.S.C. 

327-333); 

e. T i t l e  V I  o f  the  C i v i l  Rights Act o f  1964, as amended (42 
U.S.C. 2000d-2000d-4). Executive Orders 11114, 11246 and 11375. 
41 CFR P a r t  60-4, P. 1. 32-65, Sect ion 112, 13 CFR 311.40-43 
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as amended, requlat ions issued pursuant t o  the  Age D iscr im ina t ion  Act 
become e f fec t i ve  on o r  
r i g h t s  l e g i s l a t i o n  as i s  

of 1975, 42 U.S.C. 6101, e t  se -., when they 

appl icable;  

f. The Clean A i r  Act  as amended (42 U.S.C. 

g. The Federal Water P o l l u t i o n  Control Act  
1251, e t  seq.); 

h. The Endangered Species Act, as amended 

a f t e r  January 1, 1979, and --+ SUC other  c i v i l  

7401, e t  seq.) ; 

as amended (33 U.S.C. 

16 U.S.C. 1531, e t  seq.); 

i. The Coastal Zone Management Act o f  1972, as amended (16 U.S.C. 
1451, e t  seq. ); 

j. The sa fe  Dr ink ing Water Act of 1972, as amended (42 U.S.C. 
300f- j 9 )  ; 

k. The Energy Conservation and Production Act (app l i cab le  t o  con- 
s t r u c t i o n  o f  new r e s i d e n t i a l  and commercial structures) (42 U.S.C. 
6801, e t  seq.); 

1. The Wild and Scenic Rivers Act, as amended (16 U.S.C. 1271, e t  

m. The H i s t o r i c a l  and Archeological Data Preservat ion Act, as 
amended (16 U.S.C. 469); 

n. Executive Order 11990, Pro tec t ion  o f  Wetlands (May 24, 1977); 

0 .  Publ ic  Law 90-480, as amended, (42 U.S.C. 4151, ef seq.) and the 
regu la t ions  issued o r  t o  be issued thereunder, p rescr ib ing  standards 
f o r  the  design and cons t ruc t ion  o f  any b u i l d i n g  o r  f a c i l i t y  intended 
t o  be access ib le  t o  the  p u b l i c  o r  which may r e s u l t  i n  the employment 
o f  handicapp2d persons there in ;  

p. 
regu la t ions  i n  15 CFR P a r t  15 as soon as such regu la t ions  become 
e f f e c t i v e  p r o h i b i t i n g  d isc r im ina t ion  against  the handicapped under 
programs o r  a c t i v i t i e s  rece iv ing  Federal f i n a n c i a l  assistance; 

q. The Uniform Relocat ion Ass is tmce and Real Property Acqu is i t ion  
. P o l i c i e s  Act o f  1970 (P. L. 91-646, as amended), (42  U.S.C. 4601, 
seq.) and 13 CFR P a r t  310, as amended; 

r. The Flood D isas ter  Pro tec t ion  Act o f  1973, P. L. 93-234, as 
amended, (42 U.S.C. 4002, e t  seq.) and requ la t ions  and guide l ines 
issued thereunder by the U. S .  Department o f  Housing and Urban 
Development and/or the  Economic Development Admi n is  tritt i o n  ; 

seq.); 

Sect ion 504 o f  P. L. 93-112 (29 U.S.C. 794). and the  implementing 

s.  
app l icab le  (A-102 i s  app l i cab le  t o  Governmental Grantees. A-110 i s  
app l i cab le  t o  non-governmental grantees); 

Of f i ce  of Management and Budget C i r c u l a r  A-102 o r  A-110 as  
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t. E.O. 11988, Floodplain Management, May 24, 1977, and regulat ions 
and guide l ines issued thereunder by the Economic Development 
Admini s t r a  t i o n  ; 

u. Nat ional  Environmental Po l i cy  Act o f  1969 (P. L. 90-190); the  
National H i s t o r i c  Preservation Act o f  1966 (16 U.S.C. 470); and 
Executive Order No. 11593 of May 13, 1971, and a l l  pe r t i nen t  ru les  
and regu la t ions  issued thereunder; 

v. The Lead-based P a i n t  Poisoning Prevention Act (42 U.S.C. 4831) 
and the  implementing regu la t ion  i n  13 CFR 309.29. 

2. If the Pro jec t  includes sewer o r  o ther  waste disposal  f a c i l i t i e s ,  
EDA w i l l  not  approve f i n a l  plans and spec i f i ca t ions ,  au thor ize  
adver t i s ing  f o r  b ids,  o r  disburse funds u n t i l  t he  Environmental 
Pro tec t ion  Agency has issued a c e r t i f i c a t e  as requ i red  by Section 

3. The Grantee/Borrower s h a l l  f i l e  the c e r t i f i c a t i o n  and agreements 
requi red by Sect ion 711, P. L. 89-136, as amended, (42  U.S.C. 3221) 
13 CFR 309.7, as amended. 

106, P. L. 89-136 (42 U.S.C. 3136). 

4. P r i o r  t o  t h e  disbursements by the  Government o f  any loan funds 
pursuant t o  t h i s  agreement, the Grantee/Borrower must demonstrate t o  
the s a t i s f a c t i o n  o f  the  Government that  funds are  no t  otherwise 
ava i lab le  on terms which w i l l  permi t  the completion o f  the  p r o j e c t  
as requi red by Sect ion 201, P. L. 83-136 (42 U.S.C. 3141). 

5. The Grantee/Eorrower warrants t h a t  the  Pro jec t  w i l l  be p roper ly  
and e f f e c i e n t l y  administered, operated and maintained as requi red 
by Sect ion 604, P. L. 89-136 (42 U.S.C. 3204). P r i o r  t o  construc- 
t i o n  completion, the Grantee/Borrower s h a l l  submi t evidence 
sa t is fac to ry  t o  the Government t h a t  s u f f f c i e n t  funds a re  ava i lab le  
fo r  r e q u i s i t e  cap1 t a l  expenditures necessary t o  comnence operations 
and t o  administer. operate and mainta in  the  Pro jec t  f o r  i t s  useful 
l i f e .  

B. General Requirements 

1. The Grantee/Borrower s h a l l  comply wi th  the  admin is t ra t i ve ,  pro- 
cedural and p o l i c y  requirements contained i n  the cur ren t  e d i t i o n  of 
the Economic Development Admin is t ra t ion book1 et ,  "Requirements fo r  
Approved Pub l ic  Works Pro jects" ,  and the  app l icab le  regu la t ions  o f  
the Economic Development Admin is t ra t ion.  

2. The Government reserves the r i g h t  t o  suspend the gran t  o r  loan, 
and w i thho ld  fu r the r  payments , o r  p r o h i b i t  the Grantee/Borrower 
from i n c u r r i n g  add i t i ona l  ob1 iga t ions ,  pending co r rec t i ve  ac t ion  by 
the Grantee/Borrower o r  a dec is ion by the Government t o  terminate 
the grant  o r  loan unless the P ro jec t  i s  completed t o  the  sa t is fac-  
t i o n  o f  the  Government. 

! 

i 
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3. 
o r  any ?a r t  of i t s  ob l iga t ion  hereunder i f :  

The Government shall have the r i g h t  t o  terminate for  cause a l l  

a.  
Government i n  connection w i t h  the a p p l i c a t i o n  f o r  Government 
assistance shall be incorrect o r  incomplete i n  any material 
respect. 

b. The Grantee/Borrower fai ls  t o  comply w i t h  the essential 
condi t ion  of this Agreement, t h a t  i t  shall diligently pursue 
the development of this Project t o  ensure completion w i t h i n  
the length of time proposed i n  the Offer. Failure to  meet 
the schedule i n  the Offer may cause the Government to  ter- 
minate the Offer of Grant. I t  i s  expressly understood and 
agreed t h a t  the Grantee/Borrower sha l l  notify the Regional 
Director i n  the event delays occur which substantially 
affect the accomplishment of the Project. 

c. 
stantially so as t o  siqnificantly affect the accomplishment 
of the Project as intended. 

d. The GrantedBorrower has violated comni tments made by 
i t  i n  i t s  appl ica t ion  and supporting documents or  has 
violated any of the terms o r  conditions of this Agreement. 

e. Any official, employee, architect, attorney, engineer 
or inspector of o r  f o r  the GranteeDorrower or any Federal, 
State o r  local o f f i c i a l  o r  representative, becomes directly 
or  indirectly interested f inancial ly  i n  the acquisition of 
any materials or  equipment, o r  i n  any construction f o r  the 
Project, o r  i n  the furnishings of any service t o  o r  i n  
connection w i t h  the Project, or i n  ally benefit arising 
therefrom. 

Any representation made by the Grantee/Borrower to  the 

The intent and purpose of the Project is changed sub- 

f .  The Grantee/Gorrower fails  t o  report immediately t o  
the Government any change of  authorized representative(s) 
ac t ing  i n  lieu of o r  i n  behalf of the Grantee/Borrower. 

4.  The obligations hereunder may be terminated for convenience 
i f :  

a .  Both the Grantee/Borrower and the Government agree t h a t  
continuation of the Project would no t  produce beneficial 
results commensurate w i t h  the further expenditure of f u n d s .  

b. B o t h  the Grantee/Eorrower and the Government s h a l l  aqree 
upon the termination conditions, i n c l u d i n g  the effective 
date a n d ,  i n  the case of p a r t i a l  terminations, the por t ion  
to  be terminated. 

c .  The Grantee/Bot*rower agrees to incur no new obligations 
for  the terminated portion after the effective date and to  
cancel o r  satisfy a l l  outstandinc,  obligations a s  of t h a t  date. 

... 
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1 
I 5. The Grantee/Borrower shall have the sole author i ty  and  f u l l  ! 

of i t s  agencies, f o r  the settlement and satisfaction o f  a l l  
i responsi b i  1 i ty ,  w i t h o u t  recourse t o  the Federal Government o r  any 

contractual and administrative issues arising o u t  of this g r a n t  
and/or loan. 

6. Except f o r  such aspects as, b u t  no t  limited t o ,  zoning,  
b u i l d i n g  permits, and recording requirements, this Grant, Loan or 
Grant and Loan shall be governed by and construed under Federal 
1 aw . 

I 
I 

7. By acceptance of the Offer of Government assistance, the 
Grantee/Borrower represents t h a t  i t  has not  paid,  and also, 
agrees not  t o  pay, any bonus or comnission for  the purpose of 
o b t a i n i n g  an approval of i t s  appl ica t ion  for this assistance. 

Loan (Bond and/or Note) Requirements 

1. Bonds and/or Notes 

C. 

a.  The Grantee/Borrower shall i n i t i a t e  and prosecute t o  
completion a1 1 proceedings necessary t o  the authorization, 
issuance, and sale of the Bonds and/or Notes to  the 
security thereof. When said proceedings have been completed 
t o  the p o i n t  o f ,  b u t  no t  including, the delivery of the 
Ronds and/or Notes t o  the Government, the Grantee/Borrower 
may f i l e  a requisition requesting the Government t o  purchase 
the Bonds and/or Notes. The requisition shall be supported 
by such da ta  as the Government s h a l l  require t o  determine 
whether the Government is ob1 igated under the provisions of 
this Agreement t o  honor such requisition. 
i s  so obligated, i t  will purchase the Bonds and/or Notes 
covered by such requisitions, w i t h i n  the limitations, 
however, specified i n  this agreement. 

b. The Grantee/Borrower s h a l l  furnish the Government a 
transcript of proceedings for the a u t h o r i z a t i o n ,  issuance, 
sale and security of tho Bonds and/or Notes evidencing t h a t  
the Bonds and/or  Notes, whcn delivered and p a i d  f o r  will 
constitute b ind ing  and legal obligations payable and secured 
i n  accoraance w i t h  their tenor and t h a t  a l l  proceedings for  
the f i n a n c i n g  and the acquisition, construction and develop- 
ment of the project preliminary t o  the delivery of the Bonds 
and/or  Notes t o  the Government have occurred i n  due time, 
form, and manner, as required by law. 

c .  I n  tne event t h a t  the Government, pursuant to  i t s  h i d ,  
i s  requested t o  purchase a1 1 or any p a r t  of the Bonds and /o r  
Notes, the GranteeiEorrowcr shall deliver upon closing one 
or more Bonds and/or Notes i n  principal amount(s) satisfac- 
tory t o  the Government; registered as to  principal and 
interest i n  the name of the Government. 

I f  the Government 

I 
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d. The GranteeDorrower agrees t h a t  upon ninety (90) days 
written notice i t  will , a t  i t s  own expense, issue i n  exchange 
for  the Bonds held by the Government, coupon bonds of equal 
aggregate principal amount i n  denominations satisfactory t o  
the Government maturing as provided i n  the Bond Specification 
which Bonds shall be substantially i n  the form required by 
the Government. 

e. Simultaneously w i t h  the delivery o f  any Bonds and/or 
Notes t o  the Government, the Grantee/Borrower shall furnish 
t o  the Government from Bond and/or Note Counsel satisfactory 
t o  the Government an opinion which shall express i t s  general 
approval of a l l  of the Bonds and/or Notes, and specifically 
and unqualifiedly the Bonds and/or Notes then being delivered 
t o  the Government and shall state t h a t  said Bonds and/or 
Notes have been issued pursuant t o  a l l  requirements of law 
and t h a t  said Bonds and/or Notes, when delivered and p a i d  for ,  
will constitute binding and  legal obl iqa t ions  payable and 
secured i n  accordance w i t h  the tenor thereof and the t e n s  and 
conditions of this Agreement. 

f. The Grantee/Borrower shall include i n  the proceedings f o r  
the authorizat ion,  issuance, sale and security of the Bonds 
and/or Notes, provisions for  the payment of the principal of 
and interest on the Bonds and/or Notes and for  the security 
thereof of the nature required t o  assure s x h  payment and t o  
safeguard the loan hereunder, including, i n  case the Bonds 
and/or Notes are payable i n  whole o r  i n  par t  from any special 
sources of revenues, provisions designed t o  assure the pro- 
duction of such revenues and the application thereof t o  the 
extent required for  the payment and security of the Bonds 
and/or Notes and interest thereon, i n c l u d i n g  the maintenance 
of reasonable reserves. 

g. 
Notes, the Grantee/Borrower shall furnish operating statements 
for  the Project, and any faci l i t ies ,  the revenues of which are 
plcdqed t o  payment of the Bonds and/or Notes, i n  such form and 
substance for  such periods as may be requested by the Govern- 
ment. 

So long as the Government holds any of the Bonds and/or  

h.  The Grantee/Borrower shall d u r i n g  construction and there- 
after so long as the Government holds any Bonds and/or Notes, 
carry insurance, and d u r i n g  construction require each contrac- 
t o r  and subcontractor t o  carry insurance, of  such types and ir! 
such amounts as the Government may specify w i t h  insarance 
carriers acceptable t o  the Government. 

i .  If  required by the Government, the Grantee/Borrower w i l l  
enter icto a Trust Agreement designating a bank acceptable t o  
the Government as Trustee and containing such other terms and 
provisions as may be satisfactory t o  the Government. 
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The Trus t  Agreement sha l l  provide f o r  the  payment of a l l  
revenues from the  Pro jec t  i n t o  an account w i t h  the  Trustee 
w i t h  prov is ions f o r  the payment o f  cur ren t  expenses there- 
from and the t rans fe r  o f  the ne t  remaininq funds i n t o  
appropr ia te add i t iona l  accounts f o r  t he  purpose o f  prov id-  
i n g  a maintenance reserve, funds f o r  cur ren t  bond and/or 
note service, reserves fo r  bond and/or note serv ice  and 
bond and/or note redemption, a l l  i n  a manner and form 
acceptable t o  the Government. The funds i n  a l l  such 
accounts sha l l  be he ld  i n  t r u s t  and sha l l  be secured as 
requ i red  by l a w  f o r  deposi t  o f  Government funds. 

j. 
Government, the  Grantee/Sorrower may be requi red by the  Govern- 
ment t o  e s t a b l i s h  such accounts, perform such du t ies  and comply 
w i t h  such terms and condi t ions as the  Government might 
o r d i n a r i l y  requ i re  o f  a Trustee i n  a Trus t  Agreement. 

k. The GranteeDorrower sha l l  es tab l i sh  such accounts and 
mainta in  such accounting procedures as may be necessary o r  
h e l p f u l  i n  the  accurate accounting f o r  and segregation o f  
Pro jec t  revenues and for  the  a l l o c a t i o n  o f  expenses, costs  of 
maintenance and overhead. 

I n  the event a Trust  Agreement i s  no t  requ i red  by the  

1. Honeys on deposi t  t o  the  c r e d i t  o f  accounts and funds 
establ ished and maintained i n  conformity w i t h  the  prov is ions  o f  
t h i s  Agreement o r  t o  fund payments from n e t  revenues may be 
invested upon request by the Borrower, i n  d i r e c t  ob l i ga t i ons  of, 
o r  ob l iga t ions ,  the  p r inc ipa l  o f  and the  i n t e r e s t  on which are 
guaranteed by the  U. S. Government. Any i n t e r e s t  earned on 
deposits o f  g ran t  funds i n  advance o f  costs  incur red  s h a l l  inure  
t o  the  benef i t  o f  the  Government. 

m. So long as the  Government holds any o f  the Bonds and/or 
Notes, i t  w i l l  waive f o r  such Bonds and/or Notes the noncal lab le 
prov is ions,  redemption premiums, and pub l ica t ions  and n o t i c e  of 
c a l l  app l i cab le  thereto w i t h  respect t o  the  Bonds and/or Notes 
he ld  by the  Government. 

n. This Agreement i s  not f o r  the  b e n e f i t  of t h i r d  pa r t i es ,  
i nc lud ing  the holders i n  due course f r o m  t ime t c  t ime o f  any 
of the Bonds and/or Notes, and the  Government s h a l l  be under no 
o b l i g a t i o n  t o  any such par t ies ,  whether or not  i n d i r e c t l y  
i n te res ted  i n  sa id Agreement, t o  pay any charges o r  expenses 
i nc iden t  t o  compliance by the Borrower w i t h  any of  i t s  du t ies  o r  
ob l i ga t i ons  thereunder. 

0 .  As long as thc bonds and/rjr Notes are held by the  Government, 
t he  Grantee,lPurro:.!er shdll not dispose o f  i t s  t i t l e  t o  the Pro-  
j e c t  or t o  any usefu? p a r t  thereof w i thout  f i r s t  ob ta in ing  the 
w r i t t e n  consent o f  the  Government. 
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p .  To the extent o f  i t s  i n t e r e s t  i n  the outstanding pr incipal  
amount of the Bonds and/or Notes and the accrued i n t e r e s t  thereon 
the Government shal l  have a l i e n  on the net  revenues of the Pro- 
j e c t  i n  addit ion t o  such other security as i s  specif ied i n  t h i s  
Agreement. 
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VJack S. Block 
Port Commissioner 

P4BRT OF SEATTLE 
P.O. BOX 1209 SEATTLE, WASHINGTON 981 11 

September 6, 1983 

Mr. Henry L. Kotkins, Vice President 
Port of Seattle Commission 
P. 0. Box 1209 
Seattle, Washington 98111 

Dear Mr. Kotkins: 

I will be unable to attend the Port Conmission Meeting of September 13, 
1983. However, I am familiar with Resolution No. 2910 authorizing the 
acceptance and execution of EDA Public Works and Development Facilities 
Offer of Grant in an amount not to exceed $1,000,000 for the Truck 
Entrance at Terminal 18 (Project No. 07-21-00001). I consent to Reso- 
lution No. 2910 being placed on second reading and final passage. 

Please enter this consent into the official minutes of the meeting. 

Sincerely, 

:: 
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M T  OF SEATTLE 
P.O. BOX 1209 SEATTLE, WASHINGTON 981 11 

September 6, 1983 

Mr. Henry L. Kotkins, Vice President 
Port of Seattle Commission 
P. 0. Box 1209 
Seattle, Washington 98111 

Dear Mr. Kotkins: 

I will be unable to attend the Port Conmission Meeting of September 13, 
1983. However, I am familiar with Resolution No. 2910 authorizing the 
acceptance and execution of EDA Public Works and Development Facilities 
Offer of Grant in an amount not to exceed $1,000,000 for the Truck 
Entrance at Terminal 18 (Project No. 07-21-00001). I consent to Resolu- 
tion No. 2910 being placed on second reading and final passage. 

Please enter this consent into the official minutes of the meeting. 

Sincerely, 

I -  

Paul S. Friedlander 
President 
Port of Seattle Commission 
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