
RESOLUTION NO. 2977 ( A s  Amended) 

A RESOLUTION of t h e  P o r t  Commission of t h e  Por t  of S e a t t l e  adopt ing 
t h e  f i n a l  budget of t h e  Port  of S e a t t l e  f o r  t h e  year 
1986; making, determining and deciding t h e  amount of 
t axes  t o  be l ev ied  upon the  cu r ren t  assessment r o l l ;  
providing f o r  payment of bond redemptions and i n t e r e s t ;  
the c o s t  of f u t u r e  c a p i t a l  improvements and a c q u i s i t i o n s ,  
f o r  harbor improvements; and f G r  t h e  c o s t  of opera t ions ,  
maintenance, insurance and admin i s t r a t ion ;  and d i r e c t i n g  
the Board of County Councilmen as t o  the  s p e c i f i c  sums t o  
be l e v i e d  on a l l  of t h e  assessed  property of t he  Por t  of 
S e a t t l e  District  i n  t h e  year 1986. 

WHEREAS, t h e  Por t  of S e a t t l e  Commission, on the  22nd day of October, 

1985, prepared and f i l e d  the  prel iminary budget of t h e  Por t  of S e a t t l e  for  t h e  

year 1986 and provided f o r  t h e  pub l i ca t ion  of Notice of Fina l  Budget Hearing on 

t h e  adoption of s a i d  budget, t o  be heard on t h e  1 2 t h  day of November, 1985 when 

taxpayers might appear and present  ob jec t ions  t o  s a i d  prel iminary budget, and 

WHEREAS, a pub l i c  hear ing  on s a i d  prel iminary budget w a s  he ld  i n  t h e  

o f f i c e  of t he  Por t  Commission, pursuant t o  n o t i c e  duly given, i n  the  C i ty  of 

Seat t le ,  County of King, S t a t e  of Washington, on the  1 2 t h  day o f  November, 1985, 

a t  2:OO porn., and 

WHEREAS, a l l  p a r t i e s  present  were af forded  a f u l l  oppor tuni ty  t o  

present  ob jec t ions  t o  t h e  prel iminary budget, and the  Port  Commission being duly 

advised i n  the  premises. 

NOW, THEREFORE, BE I T  RESOLVED by t h e  Por t  Commission of the  P o r t  of 

Seattle t h a t  t he  prel iminary budget of t h e  Por t  of S e a t t l e  f o r  t h e  year 1986, a s  

modified and incorpora ted  i n  t h e  f i n a l  budget f o r  1986, as presented a t  t h e  

aforementioned hear ing ,  be and t h e  same is  hereby adopted as t h e  f i n a l  budget of 

t h e  Por t  of Seattle f o r  t h e  year 1986. 

BE I T  FURTHER RESOLVED t h a t  t he  amount of t axes  t o  be l ev ied  by t h e  

Por t  of S e a t t l e  on t h e  cu r ren t  assessment r o l l s  t o  provide f o r  payment of bond 

redemption and i n t e r e s t  on t h e  Por t  of Seat t le  General Obligation S e r i a l  Bonds, 

f u t u r e  c a p i t a l  improvements and a c q u i s i t i o n s ,  f o r  harbor improvements, and f o r  

t h e  c o s t s  of opera t ions ,  maintenance, insurance ,  memberships, service 

agreements, and admin i s t r a t ion  be as set f o r t h  i n  t h e  copy of t he  Por t  of 

S e a t t l e  f i n a l  budget r e c a p i t u l a t i o n  shee t  marked Exhib i t  "A" a t t ached  h e r e t o  and 

by re ference  made a p a r t  hereof .  
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BE IT FURTHER RESOLVED t h a t  t he re  s h a l l  be 

Deposited t o  Bond Redemption Fund 9.684k per M Assessed Valuation 
$ 5,596,500.00 

Deposited t o  General Fund 30.475$ per M Assessed Valuation 
17,612,565.11 

Amount necessary t o  be raised by taxa t ion  $ 23,209,065 .ll 

Estimated cash balances and amount of income and r ece ip t s  of 
Port of Seattle from sources other  than taxat ion $322,765,987 .OO 

Total  Estimated Expenditures $269,076,041.00 

BE I T  FURTHER RESOLVED t h a t  the Board of County Councilmen of King 

County, Washington be n o t i f i e d  t h a t  t h e  spec i f i c  sum herein mentioned being a 

t o t a l  of $23,209,065.11 is necessary t o  be ra ised by taxat ion t o  meet the  

payment of bond redemption and i n t e r e s t  on P o r t  of S e a t t l e  General Obligation 

Bonds, fu tu re  c a p i t a l  improvement expenditures,  f o r  harbor improvements, and for 

t h e  cos ts  of operat ions,  maintenance, insurance and adminis t ra t ion as s e t  f o r t h  

f o r  the period January 1, 1986 and thereaf te r ;  t h a t  sa id  Board of County 

Councilmen be respec t fu l ly  requested t o  make a levy i n  s a i d  amount f o r  the 

aforesaid purposes. 

ADOPTED by the Port  Commission of the Port  of S e a t t l e  t h i s  2 6 t h  day 

of November, 1985, and duly authent icated i n  open session by the s ignatures  of 

t h e  Commissioners vot ing i n  favor thereof and the s e a l  of the  Commission. 
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EXHIBIT "A" 

PORT OF SEATTLE 

Final Budget 
For the Year 1986 

Recapitulation of Taxes to be Levied for the Year 1986 

Estimated budget expenditures which require a tax levy in the year 1986 to 

provide for payment of bond redemptions and interest, the cost of capital 

improvements and acquisitions, and for expenditures for operation, maintenance, 

insurance and administration as follows: 

Deposited to Bond Redemption Fund 
9.6844. per M Assessed Valuation 

Deposit to General Fund 
30.475d per M Assessed Valuation 

Estimated amount necessary to be raised 
by taxation in excess of all net 
income and receipts of the Port 
of Seattle 

$ 5,596,500.00 

17.612.565.11 

$23,209,065 .ll 
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