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.RESOLUTION NO. 2654 

A RESOLUTION of the Port Contdssion of the  Port: of Sea t t le  adopting 
the final budget of the Port of Seatt le f o r  t he  year 
1977; making, determining, and deciding t h e  amount 
of taxes t o  be l ev ied  upon the current  assessment 
r o l l ;  IJrovidFng f o r  payment of bond redemptions and 
intererst, the cos t  of fu tu re  capital improvements 
and acquis i t ions ,  for harbor improvements, and €or 
the colst of operat ions,  maintenance, insurance and 
administration; and directing the Board of County 
Councilmen as t o  the specific sum8 t o  be lev ied  
on all  of the assessed property of the Port  of 
Seattle District i n  the year 1977. 

WHEREAS, t h e  Port of Seattle Camissfon,  on t he  14th  day of September, 

1976, prep8rcad and f i l e d  the preLimLnary budget of the Port  of S e a t t l e  f o r  

the year 1977 and provided f o r  the publ ica t ion  of Notice of Final  Budget 

b a t i n g  on the adoption of s a i d  budget, to be heard on the 24th day of 

September, 1976 when taxpayers  might appear and present  ob jec t ions  t o  s a i d  

preliminary budget, and 

WBEBEbs, a public  hearing on s a i d  preliminary budget, was held i n  the 

o f f i c e  of the Part Cammiseiom, pursuant t o  no t i ce  duly  given, in . the  City of 

Seattle, County of King, Sta t e  of Washington, on the 24th day of September, 
. 

1976, at 2:OO p.m., and 

WElEBEAS, dl p a r t i e s  present  uera afforded a f u l l  opportunity t o  

present  ob jec t ions  t o  the prel iminary budget, and the Port Commission being 

duly adviared in the ptemist:~.  

NOW, THKBRE'ORE, :BE IT RESOLVED by the Port  Commission of the Port  

of Seattle that the preliminary budget of the Fort of Seattle €or  the year 

1977, as uodiffed and i n c o r p o r a t d  in the f i n a l  budget far 1977, as presented 

a t  t h e  a foresa id  hearing, be and tbe 6ame .is hereby adopted as the f i n a l  budget 

of the Port  of Seattle f o r  the year 1977. 

BE I T  FURTHER R'MLVEP that the amount of taxes t o  be l ev ied  by 

the Por t  of S e a t t l e  on ths current assessment r o l l s  t o  provide f o r  payment 

of bond redemption and interest on the Port of Seattle General Obligation 



. 
Resolution No. 2654 - Page 2 

Ser i a l  Bonds, f u t u r e  capi ta l  improven!ents and acquis i t ions,  f o r  harbor inprove- 

ments, and f o r  the cos t s  'of operations,  maintenance, insurance, and adminis- 

t r a t i o n  be as set f o r t h  i n  the copy of the Port of Sea t t le  f i n a l  budget 

recapi tu la t ion  sheet marked Exhibit "A" attached hereto and by reference made 

a pa r t  hereof. 

BE I T  FURTHER RESOLVED that there  shall be 

Deposited t o  1976 Bond Redemptioni Fund 
estimated amount $ 0 

Deposited t o  Bond Redemption Fund 8.1c per M Assessed Valuation 
estimeted amount 1,440,000.00 

Deposited t o  General Fund 45c p e r  M Assessed Valuation 
estimated amount 8,145,000.00 

Estimated amount necessary to  be raised by taxation $ 9,585,000.00 

Estimated cash balances and amount of income and r ece ip t s  of 
Port of Sea t t le  from 130urces o ther  than taxation $125,216,752.00 

Total E s t i m a t e d  Expenditures $117 , 187,194 .OO 
BE I T  FURTHER RESOLVED that the Board of County Councilmen of King 

County, Washington, be no t i f i ed  that the spec i f i c  sum herein mentioned, being 

8 t o t a l  of $9,585,000.00, is nesetlsary t o  be raieed by taxa t ion  t o  meet the 

payment of bond redemption and i n t e r e s t  on Port of Seattle General Obligat ion.  

Bonds, fu tu re  cap i t a l  improvement expenditures, f o r  harbor improvements, and 

f o r  the cos t s  of operations,  mahtenance, insurance and administration as 

set f o r t h  f o r  the period January 1, 1977 and thereaftar; t h a t  sa id  Board of 

County Councilmen be respec t fu l ly  requested t o  make a levy i n  sa id  amount for 

the aforesaid ~ U K ~ O S ~ S . .  

ADOPTED by the Port Ccmxnission of the Port of Sea t t l e  t h i s  27th 

day of Septenber 

the s ignatures  of the lComrnissioaer8 vot ing in  It8 favor and the seal of the 

, 1976, and duly authenticated i n  open session by 

Commission. 

(SF&) 

V 

(Port Commissioners) 
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EXIIIBIT "A" 

PORT OF SEATTLE - 
Fina l  Budget - Po: the Year 1977 

Recapitulation of Taxes t o  be Levied i n  the Year 1977 

Estimated budgeted expenditures which require a tax levy i n  the year 1977 t o  

provide for  payment of bond redemptions and interest, the cost of c a p i t a l  

improvements and acquis i t ions ,  harbor improvements, and expenditures f o r  

operation, maintenance, insuraxe and administration as follows: 

Deposited t o  1976 Bond Redemption Fund 
estimated amount 

Deposited to Bond Redemption Fund 
8.lc per M Assessed Valuation estimated amount 

Jkpoeited t o  General P d  
4% per l4 Assessed Valuation estimated amount 

Estfnrated amount necessary t o  be ra i sed  by 
t u a t i o n  iu excess of all net 
Incane and r ece ip t s  of the Port 
of Seattle 

$ 0 

1,440,000.00 

8,145,000.00 

$9,585,000.00 


