1WAQTG | y1

RESOLUTION NUMBzgjzsyfl/f"
S, e’

2

A RESOVRIPIAH The Port Commission of the Port of Seattle
providing fo
igsuance of neré&l bonds of the Port of Seattle therefor for the pur-
pose of acquiring the land and erecting structures thereon for the
| herbor improvement known as the Smith's Cove improvement, provided for
L; by Proposition Number 2 submitted to the voters of said Port District
at a special election held therein on lMarch 5, 1912, and adopted by
said voters at cuch election; and providing for the form and details
of such bonds, and the establishing of a proper fund for the payment
of the principeal and interest thereof.
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WHEREAS, at a special election held Ilarch 5, 1912, in the Port
Dostrict of the Port of Scattle, under and pursuent to resolution
Hgmber 18 of said Port of Seattle, submiftting to the vofers of said
vort districet at said special election the proposition of the borrow-
ing by said port distriet of the sum of One Million Dollars($1,000,000.00
and the issuance of general serial bonds therefor, for the harbor im-
provement at the Smith's Cove Improvement, &s more particularly set

forth in proposition ITumber 2 contained in said resolution Number 18,

more than three-fifths of the qualified voters of said port district
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voting at said specicl election, voted in favor of said proposition;

[

NOW THEREFORE, it is resolved by the Port Jommission of the Port
of Seattle, as follows;

Section 1. That the Port of Seattle borrow the sum Qf One Iillion
Dollers{$1,000,000.00) and issue genergl serial honds of said Port as
the evidence of such indebtedness, for the purpose of acquiring that
part of the land described in Unit lumber One of the general scheme of
harbor development set forth in resolution Number 18 of said Port of
Seattle, and which wes adopted at the special election held in said
Tort District on March 5, 1912, described as follows, to-wit: All of
Blocks numbered one hundred and thirty six, one hundred and thirty
geven and one hundred and thirty eight, of Seattle Tide ILands, accord-

m ing to the official plat thereof; and also all the right, title and

LJ , interest of the Great Northern Railway Company and of all other per-
sons and corporations of, in, or to the harbor area in front of said
‘block one hundred and thirty eight under and by virtue of a certain
lease (or otherwise) issued June 12, 1899. to the Seattle & Inter-
nationel Railway Company, and assigned to the Great Northern Railway
Company; and for the purpose 6f constructing thereon a pier, & lumber

yard, & storehouse for lumher with necessary or convenient handling

gppliances, three freight and passenger sheds with necessary handling
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ecuipment, & cold storage plent with storehouse in connection there-
with, railroed fracks and connections and equipment, & car ferry lend-
ing, a coal bunker and en oil tank and oil pives, all as provided by
proposition Ifumber two submifted by said resolution Mumber 18 to the
voters of said port district at such special election held ITarch 5,
1912, end adopted by swuch voters at such glection.

Soid bonds to be of the denomination of One Thousand Dollars
($1,000.00) each, numbered consecutively from one to one thousand, and
bearing interest at the raote of Lfour and one-half ner cent. DHer annum,
paychble semi-annually; principal and interest payable at the fiscal
cgency of the State of Washington in the city of New York, State of
New York; said bonds to bear date of their issuance and to mature as
provided in said proposition two contained in said resolution IMTumber 18.

Section 2. That said general serial bonds herein authorized to
be issued shall be in substantially the following form, excepting as to
date and time of maturify;

"Number . %1,000.00.
UNITED STATES OF AURRICA
STATE OF WASHINGTON
FORT OF SEATTLE
DORT OT SEATTLE GUIMRATL SERIAL BOND. (SERIES I0.1) (SIIITH'S COVE IIl-

4

PROVELENT) .

Xwow ALLI BN BY THESE PRESENTS:

THAT the Port of Seattle in the.State of Washington, & muni-
cipal corporation organized and existing under and by virtue of the
1ews of the State of Tashington, acknowledges itself to owe and for
velue received hereby nromises to pey to bearer the sum of ONBZ THOUS-

AND DOLLARS on the first day of , 19 , together with in-

terest thereon from date hereof until paid at the rate of four and one-
half ver cent. per annum, payable semi-annually on the first day of

and the first day of in each year, as evi-

denced by and upon the surrender of the attached interest counons as
they severally become due, hoth principal and interest payable in law-
ful money of the United States of America at the Tiscal agency of the

state of Jashington in the city of New York, State of Iew York.
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This bond is one of & series of one thousand bonds of 1like tenor
knomn as ang designated ag "Port of Seattle General Serial Bonds, Serie:
Number One (Smith's Cove Inprovement ), amounting in the aggregate %o
the sum of oygm EITLLION DOLLARS, and ig issued by the Port of Seattle Tox
the purpose of broviding funds for the acouiring of lang &and the con-
struction of g Pier and other structures thereon for the harbor im-
brovement known ag the Smith's cove Improvement ag nore fully set forth
in proposition Number two submitted to the voters of saig Port District
by resolution Tumher 18 of said Port of Seattle, ang duly adopted by
the voters of said district at = Speciel election helg larch 5, 1912.

s@id bonds being issued in accordance with ang under the authority of

Chapter 92 of the Session Laws of 1911, known asg the "Port Distriet Actm,
and in full compliance with the constitution ang laws of the State of
vashington,

It is hereby recited, certifieqd ond declared that all acts, con-

of this series of bonds, have been done, happened ang been performed in
regular and due Torm; and that Specific provision has been mage by the
Port Commission of the Port of Seattle for the bayment of the interest
and principal of this bond as the same become due ang that the total in=-
debtedness of 5&id port district, including this bond does not exceed
any limitation rrescribed by the constitution or statutes of saig State

of Tashington.
For the bPrompt payment of this bond, both Prineipal ang interest,

as the same become due, the full faith, credit and property of said
Port of Seattle is hereby irrevocably Pledged.

IN WITNESS THEREQF, said Port of Seattle hag cused this hond to
be signead by the president of the Port Commission of saiq Port of se-
attle ang duly attesteqd by the Secretary of saig Port Commission, and
its corporate se2l to he hereto affixed, and has caused the annexed in-
terest coupons 4o be executed by the fac-simile signature of saig of-

Tficers, this first day of ,» 1912,

THE PORT OF SRATTLE,
By,
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ATTIEST:

Sscretery of Pore Fommission of
Port of Seattle.”

The interest coupons attached to saild ponds shall be in sub-
stentislly the following form, except &s 10 date cnd time of maturity:
"THTRREST COUPOIT.

Coupon 1T0. %22.50

on the first day of , 19 , the Port of

seattle, State of weshington, for value received, promises to pay to
bearer at the fiscel agency ol the State of Tashington at the city and
state of Mew.York, the sum of $22.50, being the semi-annual interest
due thet day on its general serial bond, Series muber 1, dated

, , 1912, To. .

PORT OF OSTATTLE,

B

v 9

Trecident ol the Tort Commission.

: LPTEST

SSoretary o1 Lne POrT Fommission.

The signatures of the president &and secretary of the Port Com-
mission of said rort of Seattle affixed to said interest coupons shall
be the lithographed or engraved fac-simile signatures of said officers,
and the corporate seal upon said coupons shell be the 1ithographed or
engraoved fac-simile of said segl.

STOTION 3. That seid bonds, principal and interest, shall be
peyable out of the net income Lrom gaid improvement, and in case said
net income shall not he sufficient Tor thet purpose thére shall be
1evied each ye2r in the ennual tex levy of +he Port of Seattle & tax
upon all property in gaid Pord District subject to taxaetion, gufficient
to make up the deficiency in the fund created to pay the interest and
prineipeal of said bonds as tlie same chall mature, and the faith, prop-
erty oand credit of said Port pistrict are hereby pledged Tor the annuel
levy and collection of such tax ond the payment at maturity of the in-
terest and principal of said bonds.

smonToN 4. Thet there ie hereby created end established a special
fund to bhe known 88 "gmith's Cove Trprovement 3ond Fund"™ into which
shall be paid the net income of the improvement to he acquired and con-

structed out of the proceeds of soid honds end also the taxes levied
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and collected for the purpose of malkking up any deficiency in the funds
necessary to pay the principel and interest of said bhonds as the same
shall mature.

And it is hereby wnrovided that no part of the net income of said
improvement or of the tazes so to be lévied for the payment of said
principal end interest shall be withdrawn from said fund or diverted to
any -other purpose than the payment of the principal and interest of
said bonds.

SECTION 5. That said bonds herein provided for shall be issued by
the Port Commission of said Port of Seattle in such amounts and at such
times, and shall be so0ld in such manner and upon such notice as said
Port Commission shall hereafter by resolution prescribe.

Adopted by the Commissioners of the Port of Seattle this 11lth
day of April, 1912, and signed by its proper officers in authentice-

tion of ils passege on the same date.

Jrasliuent Ci Tie OorT LJormmls
ATTEST:

. v T X

A dstter (B lo
N 7
Secretury ol vhe Port goxdfaission





