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RE JTION r 0. 2456 

A RESOLUTION of the Por t  Commission of the Port of Seatt le 
fixing the amount of its Incidental Expense Fund, 
designating where such fund shal l  be deposited, 
and directing how disbursements  shall  be made  
theref rom,  amending Resolution No. 787, and 
repealing Resolutions No. 2040, 831 ,  812, and 807. 

Bk: I?’ KKSOLVEJJ by the P o r t  Cornmission of the Port  of Seattle that 

K t  solution N o .  787  bc amended as follows: 

1 .  

o f  the Incidental Expense Fund of the P o r t  of Seatt le shall  be 

!ixed at $ 3 5 ,  000.00. 

2. 

and ma 1 nt ai n e d : 

’I hat f r o m  and after the adoption of this resolution the amount 

That the a foresa id  Incidental Expense Fund shall be deposited 

a. 

the F’eoples National Bank of Washington. 

b. 

In te rna t imal  Bank of Commerce ,  Hong Kong. 

That the a foresa id  banks shall ,  when required by law,  give bond@ 

In the amount of Thir ty  Thousand Dollars ($30,000.00) at 

In thc. amount of Five Thousand Dollars ($5,000.00) at: the 

3. 

t o  the Pdr t  of Seatt le in the penalty amounts of $30,000.00 and $5,000.00 

respectively t o  s ecu re  all sums deposited by the Por t  therein,  or in 

l i e u  thereof,  said banks shall depoait with the Por t  eecurir ies  of the 

value of not less than the respective penalty amounts of $30,000.00 

and $5,000.00. 

4. 

at P ( ~ o p l t ~ s  National Bank of Washington shall  be by check signed by 

the Port  Auditor, Chief Accountant, or  Po r t  Controller.  

5. 

at International Bank of Commerce ,  Hong Kong, shal l  be by check 

signed by the Regional Manager,  Southeast Asla ,  o r  Por t  Auditor, 

o r  the Por t  Controller.  

All expcnditures made f rom the Incidental Expense Fund deposited 

A l l  expenditures made f rom the hc iden ta l  Expense Fund deposited 
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6 .  A i l  expenditures from the Incidental Expense Fund shall  be 

covered by vouchers drawn by the Port  Auditor and approved 

by thv Ccncral  Managcr or his dt-signet?. 

7 .  In compliance with applicable law, the authorized signatures 

shall  e*ach, at all times, be covered by fidelity bonds in  the penalty 

amuunt o f  thc fund or funds on which they are  authorized t o  sign. 

BE IT FURTHER RESOLVED that Resolutions No. 2040, 831, 812,  and 

A D O P T E D  by the Por t  Commission of the Por t  of Seattle this J& 

~ 1973 ,  and duly authenticated in open session by the 

issioners voting in i t s  favor and the sea l  of the 

C onimis sion. / 
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