
RESOLUTION NO. 2463 

A RXS0LL,ZJT10Nof the Port Cotaimlesion of the Port of Seattle 
fixing the amount of i t s  Incidental Expense 
Fund, designating where such fund shall  be 
deposited, and directing how disbursements 
shall  be made therefrom, amending Resolution 
No. 787, and repealing Resolution No, 2456. 

BE IT RESOLVED by the Port Commission of the Por t  of Seattle 

that Resolution No. 787 be amended as follows: 

1. That from and af ter  the adoption of this resolution the 

amount of the lncidental Expense Fund of the Por t  of 

Seattle shall  be fixed at  $40, 000.00. 

2. That the aforesaid Incidental Expense Fund shall  be 

deposited and maintained: 

a. In the amount of Thir ty  Thousand Dollars ($30, 000.00) 

at the Peoples National Bank of Washington. 

b. In the  amount of Five Thousand Dollars ($5, 000.00) at 

the international Bank of Commerce,  Hong Kong. 

In the  amount of Five Thousand Dollare ($5,000,00) at C .  

the Bank of Tokyo, Japan. 

3. That the aforesaid banks shall, when required by law,  give 

bonds t o  the Port of Seattle i n  the penalty amounts of 

$30,000.00, $5,000.00, and $5,000.00 respectively to  

secure  all sunie deposited by the Por t  therein, or  in  lieu 

thereof, said banks shall deposit with thr Port srcuritiesr 

of the vzlue of not less than the respective penalty 

amounts  of $ 3 G *  000.00, $5,000.00, and $5,000.00, 

4 .  A i l  expenditures made from the Incidental Expense Fund 

deposited at  Peoples National Bank of Washington shall be 

by check signed by the Por t  Auditor, Chief Accountant, or 

Port Controller. 
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5. A l l  rxpvnditurce made f r o m  the Incidental  Expense Fund 

deposi ted a t  Internat ional  Bank of C o m m e r c e ,  Hong Kong, 

sha l l  bc by check s igned by the  Regional Manager ,  South- 

east  A s i a ,  o r  P o r t  Auditor,  o r  the Port Control ler .  

All expendi tures  made  from the Incidental  Expense Fund 

deposi ted at Bank of Tokyo, Japan,  shal l  be by check 

s igned by the  Regional Manager ,  Japan ,  o r  P o r t  Auditor,  

o r  the P o r t  Control ler .  

A l l  expendi tures  from the Incidental  Expense Fund sha l l  

be cove red  by vouchers  drawn by the Port Auditor and 

approved by the Genera l  Manager  o r  his designee.  

6. 

7. 

8 .  In compliance with applicable law, the authorized s igna tures  

sha l l  each,  a t  all t i m e s ,  be covered  by fideli ty bonds in the 

penalty amount  of t he  fund or funds on which they a re  

au thor ized  to  sign. 

BE IT FURTHER RESOLVED that  Resolution No. 2456 is hereby 

re pea 1 c u . 
A D O P T E D  by the  Por t  Commies ion  of the P o r t  of Seat t le  th i s  

day of April , 1973, and duly authent lcated in open s e s s i o n  by the 

s igna tu res  of the <‘ornmissiont*ra voting in i t a  favor and the rrtaal of the 

- 

_---._ C ommi s s I on. 
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Port Convnis s ion  


