
RESOLUTION NO. 2475 

A RESOLUTION of t h e  Por t  Commission of the  Port  
of S e a t t l e  amending Resolurion 2208 
eerabl i sh ing  a policy d i r ec t ive  on 
the  adminis t ra t ive au thor i ty  of t h e  
General Manager and department heads 
t o  dea l  w i t h  lease sure ty  and insurance. 

BE I T  RESOLVED by the  Por t  Comrdssion of the  Por t  of Seattle 

Section 1. Resolution No. 2208, es tab l i sh ing  a policy d i r ec t ive  
of adminis t ra t ive  au thor i ty  of the  General Manager and department 
heads is hereby emended a8 follows: 

as follows: 

XII. LEASE BOND RJZI?TAL lMSUaAPiCE POLICIES 

The General Manager or h i s  designee is authorized and au thor i ty  
is s p e c i f i c a l l y  delegated t o  take a l l  necessary ac t ions  on behalf 
of t he  Port  Commission and its o f f i c e r s  i n  connection wfth lease 
su re ty  bonds, lease su re ty ,  r e n t a l  insurance, o r  o the r  insurance 
coverage required pursuant t o  m y  leaaea of t he  Por t ,  including 
any of the  following ac t ions :  

(1) Where the  lease is not i n  defaul t ,  t o  release any surety 
bond, sure ty ,  o r  r e n t a l  insurance; where an adequate sub- 
s t i t u t e  bond, has terminated. Whenever t h e  General Manager 
o r  his designee release any bond, sure ty  o r  r e n t a l  insurance 
securing any lease of the  Port ehey s h a l l  be  ac t ing  on behalf 
of t he  Port  w i t h  t he  f u l l  au thor i ty  of t he  o f f i c e r s  thereof 
i n  carrying out such release, 

To approve any s u r e t y  bond, sure ty  o r  r e n t a l  insurance o r  
insurance subadtted i n  fu l f i l lment  of t h e  requirements of 
any lease, including s u b s t i t u t e  or replacement coverage f o r  
any terminated bond, sure ty  or  r e n t a l  insurance. 

To approve any s u b s t i t u t e  o r  modifications of insurance 
coverage: and t o  release any insurance company wh,en sub- 
s t i t u t e  o r  replacement insurance coverage has  been provided 
i n  connection with any outstanding lease of t he  Port .  

(2)  

(3) 

Sect ion 2 .  Upon adoption of t h i s  reso lu t ion ,  a l l  p r i o r  reeolutione 
o r  parte thereof t h a t  c o n f l i c t  herewith are hereby repealed. 

ADOPTED by the Port  Cotmission of t h e  Port  of Seattle t h i s  -- 26 day of 
- June , 1973, m d  d u l y  authent iczted i n  open seasion by the s igna tures  of 
the  Cmioeioner r ,  vot ing and ehe s e a l  ol the  Commission duly a f t ixed .  

# 


