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A BSSOLUTI0:I cf the  P o r t  @oxniss!.m o f  the 
Port of S e a t t l e  Washinston I provid inq  
for tho issuance and sale of second lien 
revenue warrants of the port dis t r ic t  i n  
the aagrecfatc p r i n c i n n l  amount of $lO,COO,OOO 
for t h e  purpose of providing p a r t  o r  all of 
t h e  m n e y  t o  acquire certain real  prooerty 
as au thor i zed  bv i t s  c o m r e h c n s i v e  scherne! 
of ha rbor  improvsnent,  iis amended and to 
a c q u i r e  certain eouipment; provi cling tPle 
date, form, term and maturi t ies  of s a i d  
warrants; provid ing  tha t  s u c h  warrants be 
i s s u e d  on a n a r i t y  w i t h  c e r t a i n  second 
l i e n  revenue bonds and revenue warrants 
of t h e  p o r t  d i s t r ic t ;  providina for Lie 
paynent of the p r i n c i p a l  of and in te res t  
on s a i d  warrants o u t  of the Socoiid L i e n  
Revenue Bonr! R!cdemti611 Fund of the port  
district created by Resolu t ion  N o .  23G3 of 
the Port Commission; Frovid inq  and adopting 
c e r t a i n  covenants s a fegua rd ing  the payment 
of such p r i n c i p a l  m r l  interest; and confirrrdng 
the sale of such war ran t s .  

inprovrsmcnt of the Port of Seattle I h c r c i n a f t e r  called the 

“ P o r t ” ) ,  as theretofore amended, was again mended and sup- 

p l a r e n t e d  by Resolution No. 2 4 7 6  t o  authorize the a c q u i s i t i o n  

of certain m a l  property by the Por t ;  and 

W i E i l Z A S ~  it is deemed necessary  and adv i sab le  that 

the Por t  acquire additional csnkainer cranes m a  other heavy 

e q u i p r w t  t o  serv~ce .~ .x~ai ld tx i  r r a r ine  te rmina l  and related 

warchou5e f a c i l i t i e s ;  and 

WHLFdAS, in orciior to provide part  of the moncy neces- 

sary t o  acouire portions of sard rcal  property and to acquire 

to accor!ur.odatc borrowings fron tioe to t i m  up to the principal  



sum of $10,000,000; and 

WHEREAS, t o  provide f l e x i b i l i t y  i n  drawing the proceeds 

of the borrowing, reduce  interest  costs and t o  f ac i l i t a t e  re- 

payment, it 6s f u r t h e r  deemed necessary and advisable t o  u t i l i z e  

the Portss power to i s s u e  Warrants ev idenc ing  such  borrowing 

up to such p r i n c i p a l  mount; and 

WHEREAS, it has been determined necessa ry  and advisable 

tha t  repayment oE such  Warrants  s h a l l  be on a par i ty  with  the 

$2 ,700 ,000  of Second Lien  Revenue Bonds of the Port  issued 

pursuant t o  R e s o l u t i o n  No. 2363, the $6,0OO,c100 of Second Lien  

Revenue : J a r r an t s  issued p u r s u a n t  t o  Reso lu t ion  No. 2 3 9 6  and the 

$10,000,080 of Second L ien  Revenue Warrants i s s u e d  p u r s u a n t  to  

R e s o l u t i o n  No. 2420; and 

WHEWAS, it i s  necessary that  the form, terms, m a t u r i t i e s ,  

conditicns and covenan t s  of s a id  Warrants  now be f ixed;  

NOW, THEREFORE, BE IT KESOLVZD by ?Ax? Port Conmission 

of the P o r t  of Seat t l e ,  Washington, as follows: 

S e c t i o n  1. As used i n  t h i s  r e s o l u t i o n ,  the fo l lowing  

words s h a l l  have the fo l lowing  meanings: 

a. The word "Port" s h a l l  m a n  the Por t  of Seattle,  a 

municipal eoqora t ion  duly  organ ized  and e x i s t i n g  as a p o r t  

a is t r ic t  under and by virtue o f  t h e  1atm Q €  Lhc'State of 

Washinqton. 

b. The word "Commission" s h a l l  Irean t h e  Comission 

of the P o r t  as the  s a w  s h a l l  be duly and r e q u l a r l y  const i tuted 

from t i r e  t o  time. 

C .  The Words "C?-nre! lcr~siV@ Schme" s h a l l  mebm the 

original comprehensive sci~.?i;e of harbor i r? rover rcn t  of the 

Port ( R e s o l u t i o n  No. 1 7 )  as 8 U C h  original eorp rehans iva  scheme 
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has been amnded and addad t o  from the date of the adoption 

of said Reso lu t ion  ?io. 1 7  t o  and i n c l u d i n g  the data hereof. 

d. The words "Pr io r  L ien  Bonds" s h a l l  m a n  the revenue 

bonds of the Port  i s s u e d  pursuant  t o  the fo l lowing  Reso lu t ions  

under the fo l lowing  dates: 

Reso lu t ion  No. 

2143 
2242 
2264 
2272 
22 86 
2322 
2330 
2357 
2377 

Date of Bonds 

November 1, 1963  
November 1, 1966  
November 1, 1967 
July 1, 1 9 6 8  
February I L ,  1969 
Apri l  1, 1970 
August 1970 
February 1, 1971 
June 1, 1971 

The words "Pr io r  Lien Bonds" sha l l  also =an a l l  

revenue bonds of the Port hereafter i s s u e d  on a p a r i t y  with the 

bonds described above i n  this subsection d. 

e. The words "Out s t and ing  P a r i t y  Bonds" shall man 

Me p o r t i o n  of tfnc $2 ,700 ,000  p r i n c i p a l  amount of Second Lien 

Revenue Bonds of the Port issued pursuant to R c s a l u t i s n  Ne, 

2363, the $ 6 , 0 0 0 r 0 0 0  of Second Lien  Revenue Warrants i s s u e d  pursuant 

to  R e s o l u t i o n  No. 2396 and the $ 1 0 , 0 0 0 , 0 6 0  of Second L ien  Revenue 

Warrants  issued p u r s u a n t  to  Resolution :io. 2 4 2 0  w h i 6 j i  are pres- 

e n t l y  o u t s t a n d i n g .  . 
f. The words "30nd RedeTption Fund" shall man the 

Port of Seatt le  Second L i e n  Rcveltuc I5ond Reiiemtion Fund crcatml 

by Sect ion 7 of Resolut ion No. 2 3 b 3  fo r  the purpose of paying 

the p r i n c i p a l  of and i n t e r e s t  on the Outs t and ing  P a r i t y  Bonds and 

all bonds and warrants  i s s u e d  on a Daxitv therewith. 

9. The word ''~!arr.lnt:'' (' J ,  - 1 -  r ,  -tic 1973 S e c ~ n d  

Lien Revenue Warrants  issued pursuant to  and for the purpose 

provided i n  t h i s  r e s o l u t i o n .  
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a l o a n  a g r e e m n t  shall be executed  as h e r e i n a f t e r  prsvrdeU 

and which, p u r s u a n t  t o  such  acreerent ,  becc~es  holder(s1 of 

-- Section 2. The Port  s h a l l  a c q u i r e  the real property 
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descr ibed i n  S e c t i o n  4 of R e s o l u t i o n  t b .  2476  as P I P P C O ~ L %  2,  

3 ,  4 ,  5 and C and s h a l l  a c q u i r @  a d d i t i o n a l  c o n t a i n e r  c r a n e s  

and other heavy equipment  t o  service the expanded marine 

t e r m i n a l  and related warehouse fac i l i t i e s .  

S e c t i o n  3 .  For the p u r p ~ s e  of providing money neces-  

sary to  pay part of the cost of a c q u i r i n g  the property and 

equipment  described i n  S e c t i o n  2 above, the Port s h a l l  borrow 

money and i n  e v i d e n c e  thereof issue the Warrants i n  the total 

p r i n c i p a l  amount of $10,000,000.  

The Warrants shall be i s s u e d  from time t o  time as 

de te rmined  by motion of the Commission of the Port and i n  such 

denominat ions  as t h e  borrowings under  the l i n e  of credit require. 

The P7arrants s h a l l  be dated as of the date of delivery thereof. 

The Warran t s  s h a l l  be i s s u e d  i n  denominat ions which 

axe even multiples of $lOO,OOO, s h a l l  be nunbcrcd ccnsccutivcly 

from 1 up, may be registered, a t  the opt ion  of the holder, 

o n l y  as t o  both p r i n c i p a l  and i n t e r e s t  i n  #e manner and upon 

the %~!rm and c o n d i t i o n s  se t  forth under the heading " P r o v i s i o n s  

fo r  Regis t ra t ion" a p p e a r i n g  on the !'Jarrants I shall bear i ~ t e r e ~ t  

at the ra te  of 4 . 7 5 %  p e r  amw. payable December 1, 1 9 7 3  and semi- 

annually thereafter on the f i r s t  days of June and December and 

s h a l l  ma tu re  on the  f i r s t  day of Decer-ber, 1976.. 

Scc t ion  4 .  noth  pr inc i3a l  of and i n t e re s t  on the 
_.- 

!Jarrants shall be payab le  in l a w f u l  g a m y  of t h e  United States 

of America at the office of the T r e a s u r e r  of King County i n  

Seat t le ,  ITashington, or,  a t  the o u t i o n  of the holder ,  a t  L\e 

fiscal agencies of thc Ststo of i'.-i;';,: - '  T - 7  < * C a t t l e ,  Kashinqton,  

and flew York, Xew Yor;;, arid sha l l  ue J~L;~~L,O;IS only of the Bond 

Redemption Fund. 
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S e c t i o n  5 .  The P o r t  he reby  reserves t h e  r i g h t  t a  
_y 

prepay w i t h o u t  premium any ox a l l  of the Warrants  o u t s t a n d i n g  

i n  nurner ica l  arder a t  pa r  plus a c c r u e d  i n t e r e s t  %o the date 

of redempt ion  a t  any time. Provided there s h a l l  be no p a r t i a l  

prepaynent .  of any s i n g l e  Warrant .  

Notice s f  any  s u c h  i n t e n d e d  prepayment shal l  be 

g i v e n  i n  w r i t i n g  t o  t h e  h o l d e r ( s )  of the Warrants  t o  be pre- 

pa id  a t  i ts  or t h e i r  main o f f i c e  or offices a t  least  1 0  clays 

p r i o r  t o  t h e  preoayment  date .  I n t e r e s t  o n  any Warrant  or 

War ran t s  so  prepa id  s h a l l  cease on such  clate unless t h e  same 

are not paid  upon ? r e s e n t a t i o n  made p u r s u a n t  t o  S U G ~  n o t i c e .  

S e c t i o n  6 .  - There has heretofore been  created by  

S e c t i a n  G of R e s o l u t i o n  No. 2 3 3 5  a spec ia l  f ~ n d  of the P o r t  

known as "Port of S e a t t l e  1371 C a p i t a l  Imnrovement Fund, 

i n t o  which sha11 be paid  tho proceeds of the borrowings  and 

any and a l i  other  moneys t lh ic i1  may be n e c e s s a r y  t o  pay t h e  

cost of t h e  a c q u i s i t i o n  of t h e  p r o p e r t y  and equipment  for w h i c h  

t h e  Warrants are i s s u e d .  Tlie C a p i t a l  Irnprovcincnt Funid s1m31 

be drawn upon far t h e  purpose of p a y i n a  the cost of a c o u i r l n g  

t h e  rea l  p r o p e r t y ,  c r a n e s  and  equipment  s e t  f o r t h  i n  S e c t i o n  

2 liereof and  for p a y i n g  a l l  e x p e n s e s  i n c i d e n t a l  thereto,  and 

t o  the issuance of t h e  War ran t s .  

11 

Any moneys rernaininy i n  the C a p i t a l  Improvement Fund 

a f t e r  a l l  costs r e f e r r e d  t o  in this S e c t i o n  have  been paid  

nay b e  used t o  acquire, c o n s t r u c t ,  erruip and make o ther  i m -  

paroveP.ents to t h e  F a c i l i t i e s  of the P o r t  o r  nray be t ransferred 

t o  t h e  Bond Redemption Fund for t h e  uses and p u m a s e s  h e r e i n  

provided.  

Sec t ion  7 .  Another  special  fund of t h e  P o r t  known as 
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the "Por t  of Sea t t l e  Second L i e n  Revenue Bond Redemption Fund" 

has heretofore been created i n  the office of the Treasurer 

of King County by R e s o l u t i o n  No. 2363 fo r  the sole purpose 

of pay ing  the p r i n c i p a l  o f ,  and i n t e r e s t  on,  the O u t s t a n d i n g  

P a r i t y  Bonds, the Ilarrants, and any Future P a r i t y  Bonds. 

From and after the  time of i s s u a n c e  and d e l i v e r y  

of the Warrants and as long thereafter as any of the same 

remain outstanding, t h e  P o r t  hereby i r r e v o c a b l y  obligates 

and b i n d s  itself to set  a s i d e  and pay i n t o  t h e  Bond Redemption 

Fund o u t  o f  the Gross Revenue, a t  least 4 5  days prior  t o  the 

r e s p e c t i v e  dates on which the i n t e r e s t  on or  p r i n c i m l  of the 

Warrants s h a l l  txcore d u e  , the amounts necessary w i t h  other 

available funds t o  pay such  i n t e r e s t  ox p r i n c i p a l  and interest 

n e x t  c o n i n g  dcae on the Warrants o u t s t a n d i n g .  

S a i d  amounts so pledged t o  be paid i n t o  the Cond 

RcclciiFttoon Fund are hereby declared to be a l i e n  and charge 

upon t h e  Gross Revenue s u n e r i o r  to a l l  other charges of any 

kind or nature what soeve r ,  excelst  the charges on such  Gross 

Revenue recruired to pay and Secure t h e  payn?cnt of the p r i n c i F a l  

of and i n t e r e s t  on the  P r i o r  L i e n  nonds and e x c e u t  that they 

are of q u a l  lien t o  t h e  ciiarqes on such Gross Revenue required 

t o  nay  m d  secure t h e  pa- i r . cn t  of p r i n c i p a l  of ahd i n t e r e s t  on 

tiic otitstm(!i ~ C J  Parity sends and to any charms which  niav hereafttir 

~e n!ade thereon to pay an6 secure the paynicnt of the p r i n c i p a l  

of and i n t c r e s t  on any Future P a r i t y  Don&. 

I n  the c v e n t  t h a t  money and/or  d i rect  o b l i g a t i o n s  of 

tile U n i t e d  States of . lwr i ca ,  m t u r i n q  at s u c h  time or times 

and b e a r i n g  ifitcrest t o  bc earned thereon i n  amounts s u f f i c i e n t  

to  repay and re t i re  the Warrants (or army one thereof) i n  accord- 

- 
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ante w i t h  their t o m ,  arc hereafter set aside i n  the D Q A ~  

Redemption Fund t o  effect  such  prepayment  and r e t i r e m e n t ,  then 

no f u r t h e r  payments need be made i n t o  the  Bond Redemption Fund 

fo r  the payment of the p r i n c i p a l  of and interest  on t h e  Warrants  

s o  p r o v i d e d  for and the W a r r a n t s  so prov ided  for shall t h e n  

cease t o  be entitled t o  any l i e n ,  b e n e f i t s  or s e c u r i t y  of this 

r e s o l u t i o n ,  e x c e p t  the r i g h t  t o  r e c e i v e  the funds so set aside 

and pledged, and t h e  W a r r a n t s  so provided €or shall. be deemed 

n o t  to be o u t s t a n d i n g  h e r e u n d e r ,  or under  any r e s o l u t i o n  au tho r -  

i z i n g  t h e  i s s u a n c e  of Lbe O u t s t a n d i n g  P a r i t y  Bonds o r  F u t u r e  

P a r i t y  Rands. 

S e c t i o n  8, The Port  he reby  covenan t s  and a g r e e s  

w i t h  the owners and holders of each of t h e  Warrants for as 

bong as any of t h e  same remain o u t s t a n d i n g  as follows: 

a. Tha t  it will a t  a l l  times establish, maintain 

and co l lec t  r e n t a l s ,  t a r i f f s ,  rates and charaes i n  the operation 

of all of  i t s  business  far  as 'Long as any of the O u t s t a n d i n g  

P a r i t y  Bonds and the Warrants are o u t s t a n d i n g  that will produce 

Net Revenue i n  an airount s u f f i c i e n t  t o  pay t h e  p r i n c i p a l  of 

a i d  i n t c r c s t  on t h e  O u t s t a i d i n g  P a r i t y  Donsls m d  t h c  ! J a r r a n t s  

outstanding as t h e  sare s h a l l  become due. 

b. T h a t  i t  w i l l  d u l v  an6 p u n c t u a l l y ' n a y  or cause to  

he ?aid u u t  of t t le  imnd Recicmqjtion !7un3 t!?c n r i n c i o a l  of and 

interest  on the W a r r a n t s  at thc t i m i l s  and places as h e r e i n  

and i n  s a i d  Warrant; n r o v i d c d ;  t h a t  it will f a i t h f u l l v  do and 

perform and at a l l  times observe any and all covenants, under- 

t a k i n g s  arad ~ T O V ~ S ~ O T , ~  contzi;.,ci* 12 t I . P  - : a t ion  and i n  the 

Warrants. 

c. That  it will forthwit& p r o v i d e  for the  a c q u i s i t i o n  
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of t&e progcrty and equ ipmen t  authcrized i n  S e c t i o n  2 of this 

resolution for wiiich the Narraiit proceeds s h a l l  be? a l l o c a t e d  

by t h e  P o r t  Comniss ion .  

d .  T h a t  it will a t  a l l  t i n o s  keep and n a i n t a i n  a l l  

of the Facilities i n  qood r e n a i r ,  working order and c o n d i t i o n l  

arid w i l l  a t  a l l  t i r w s  operate t he  same and the b u s i n e s s  or  

businesses i n  c o n n e c t i o n  t h e r e w i t h  i n  m e f f i c i e n t  manner and 

a t  a reasonable cost. 

e.  T h a t  i n  the e v e n t  any F a c i l i t y  or part thereof 

wiiich c o n t r i b u t e s  i n  som measure t o  the Gross Revenue i s  sold 

by the Port or  i s  con2emned p u r s u a n t  to  t ne  powex of e m i n e n t  

donain ,  the P o r t  w i l l  a p p l y  the n e t  proceeds of such  sale or 

condemnat ion  t o  cap i t a l  e x n e n d i t u r e s  u ~ o n  or for Faci l i t ies  

w h i c h  w i l l  c o n t r i b u t e  i n  somc measure t o  the Gross Revenue or 

t o  the retirement of the  O u t s t a i d i n s  P a r i t y  Bonds, the Warrants 

or the P r i o r  Lien bonck.  

f, That it will keep a l l  Fac i l i t i e s  insured ,  if such 

i n s u r a n c e  i s  obtainable at reasonable rates and w o n  r e a s o n a b l e  

c o n d i t i o n s ,  a g a i n s t  such risksc in suc!i m o u n t s ,  and w i t h  such 

d o d u c t i b l c s  as the Conmission of t h e  P o r t  shall deem n e c e s s a r y  

€or the nrotec t ion  of t!ie Port  m!c! of the  ho lde r s  of the Ilarrants.  

T h a t  it 1.1111 a t  all t ims keen or arianqc t o  kcen i n  

f id11 !Gt  I.< m c i  t- f feet politics of pu!)lic l i a h i  11 t v  and prwerty 

dmacje i n s a r a n c e  a:!iicli V I  11 Frotect the Port a q a i n s t  anyone 

cbair iunq damaqes of m y  k i n d  o r  n a t u r e  i f  s u c h  i n s u r a n c e  is 

o b t a i n a 5 l e  a t  rcssonahlc rcltes and upon reasonable  condi t i o n s  

111 s u c h  ':'ou;itr, an.. -*IL,. ..-. r 1 -.% ~ , ~ ~ - k ~ ~ . c t i ~ ~ l e s  a? t ! : ~  Corv-ission 

of the  Port s h a l l  c i ~ e ~ ,  neccssary for  t~ i e  p r o t e c t i o n  of tlie 

F o r t  and of tile holderrs of t h e  Warran t s .  
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g .  T h a t  i t  w i l l  kccp and m a i n t a i n  proper hooks of 

account and a c c u r a t e  records of a l l  of its revenue, i n c l u d i n g  

t a x  receipts, received fron any  source wha t socve r ,  ifnil of all 

costs  o f  a d ~ n i s t r a t i o n  and r a i n t e n a n c e  and o p e r a t i o n  of all 

of i t s  b u s i n e s s  t h a t  ate i n  acco rdance  w i t h  p r o p e r  and l egal  

accounting p r o c e d u r e .  That on or before one hundred and twenty 

days after each c a l e n d a r  y e a r  it w i l l  p r e n n r c  or cause t o  be 

prepared an o p e r a t i n g  statement of a l l  0f the b u s i n e s s  of the 

Port f o r  such  preceding c a l e n d a r  year. Each such  s t a t e m e n t  

s h a l i  c o n t a i n  a s t a t e m e n t  i n  d e t a i l  of the Gross Revenue, tax 

receipts,  e m e n s c s  o f  a d n i n i s t r a t i o n ,  expenses of nomtal  o p e r a t i o n ,  

e x p e n s e s  of n o r n a l  and e x t r a o r d i n a r y  maintenance and repairs, 

and expendi tures  for c a p i t a l  purposes of the P o r t  €or s u c h  

calendar y e a r  and shall c o n t a i n  a s ta tement  as of the end of 

such y c a r  showing  the status of all the funds and accounts of 

the Port p e r t a i n i n g  t o  tfie o p e r a t i o n  of i t s  b u s i n e s s  and the 

s t a t u s  of a l l  the f u n d s  and a c c o u n t s  c r e a t e d  by various reso- 

l u t i o n s  of the Conmissior? of the P o r t  a u t h o r i z i n g  Lk i s s u a n c e  of 

o u t s t a n d i n g  bonds and warrants oayable from t h e  Gross Revenue. 

Copies of such s t a t e r r e n t  and  of such othcr l i k e  s t a t e ren t s  

as m y  be from time t o  t ine  preaarcd, \.+ether a u d i t e d  o r  n o t ,  

shall be ? l a c e 4  on file i n  t h e  m a i n  o!'fice of t h e  P o r t ,  and 

s h a l l  !rc: 0r1c11 to i n . ; i vc t io r !  at an?' ~ c r - - t ~ o - ~ ~ i l ~ . l ~ ~  time by anv 

holctcr of anv - ot the ! Jar ra : i t s~  

h .  T h a t  i f  the :Ic?rrants arc n o t  Daid a t  m a t u r i t y ,  

o r  a deflcleilcy at any t i r e  e x i s t s  in the Jond Redemption Fund, 

it ~ i i l i  cx tcn t i  ~t,.; ' J C S ~  t :*-rarr~ t 2  3 - artants u t i l i z i n y  

r evenues  ana  other sources or' moneys w,i~.c!i tire l e g a l l y  a p p l i c a b l e  

to  the p a y m n t  of the N a r r a n t s .  

- 10 - 
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S e c t i o n  9 .  The Por t  h e r e b y  f u r t h e r  covenan t s  and - 
agrees with t h e  owners  anci holders of each of the Warrants  for 

as Lon9 as any of the sam remain o u t s t a n d i n g  as follows: 

T h a t  i t  w i l l  n o t  i s s u e  any bonds or  w a r r a n t s  (other  

than Pr io r  L i e n  Bonds) hav ing  a greater or equal l i e n  upon the 

Gross Revenue to  pay or  secure the payment of the p r i n c i p a l  of 

and i n t e r e s t  on s u c h  bonds or warrants t h a n  the l i e n  created 

on s u c h  Gross Revenue t o  pay or secure the payment of the p r i n c i p a l  

of and i n t e re s t  an  t h e  O u t s t a n d i n g  Parity Bonds and t h e  Warrants ,  

e x c e p t ,  t ha t ,  s o  lonq as there is no d e f a u l t  i n  the  payment of 

the War ran t s  or w i t h  r e s p e c t  t o  any  o ther  covenant  or  obl iga t ion  

of the P o r t  hereunder ,  

a. I t  r e s e r v e s  t h e  r i g h t ,  for 

F i r s t t  the purpose of providing funds t o  acquirep 

construct, r e c o n s t r u c t ,  m a i n t a i n ,  i n s t a l l ,  reDair 

or rep1 ace any erruipment,  a d d i t i o n s ,  b e t t e r m e n t s ,  

or i n p r s v e m n t s  t o  the Fac i l i t i e s  of thc Port for 

which  it is a u t h o r i z e d  by law t o  i s s u e  revenue bonds 

or warrants, or 

Secondr t h e  purposc of rcfundincq by exchange,  

c a l l  o r  purchase, a t  or  Drior  t o  their  m a t u r i t y ,  any 

outstanding revenue bonds o r  revenue i l a r r a n t s  of the 

Port t . i i t 7 t  1 1 . 1 ~  LZ l i c n  or1 t he  Cross rtcvenuc for  the 

p n y n e n t  of t!te :>rincipcl t!icreof and interest t h e r e o n  

junior and i n f c r l o r  to  t h e  l i e n  on such Gross Kcvenue 

for t h e  paynent of the P r i n c i p a l  of and intercst ow 

t h e  ! iarrants  , 

to i s sue  parity bonds or  w a r r a n t s  ( h e r e i n b e f o r e  def ined  as 

" F u t u r e  P a r i t y  Bonds") and ta pledge t h a t  payments will be made 

- 11 - 
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ou t  of t h e  Gross Revenue i n t o  the Bond Redemption Fund to  pay 

and secure the payment  of t h e  p r i n c i p a l  of and interest  on such 

F u t u r e  P a r i t y  Donds on  a p a r i t y  w i t h  the payments  r e q u i r e d  h e r e i n  

t o  bc made o u t  of such Gross Revenue i n t o  s u c h  fund t o  pay and 

s e c u r e  the pclyment of the pr inc ipa l  of and i n t e r e s t  o n  the 

O u t s t a n d i n g  P a r i t y  Bonds and the !?arrartts, upon compliance w i t h  

t h e  f o l l o w i n g  f u r t h e r  c o n d i t i o n s :  

d 

1. That a t  t h e  time of thc i s s u a n c e  of s u c h  

Future P a r i t y  Bonds there is no def ic iency i n  the 

Bond Redcrtption F w d .  

2 .  Tha t  t a c h  r e s o l u t i o n  a u t l i o r i z i n g  the i s s u -  

ance of F u t u r e  P a r i t y  Bonds w i l l  make aprslicable 

t o  s u c h  F u t u r e  P a r i t y  Bonds all of We c o v e n a n t s  

h e r e i n  c o n t a i n e d  that  are applica!!le t o  the Out- 

s t a n d i n g  P a r i t y  Conds and the 1iaXrmtS arid that may 

be made applicable to s u c h  F u t u r e  P a r i t y  Bonds. 

3. That the “ n e t  r evenue  available  for revenue 

bond debt service,  ” coFputed as h e r e i n a f t e r  provided 

for  each calendar year a f t e r  t h e  year of i s s u a n c e  

of such I ‘ a tu re  P a r i t y  !3onds, t r i l l  equal  a t  least  1 .35  

t r w s  the maximunl amaunt r enu i r ed  i n  z i l w  such c a l e n d a r  

y e a r  t o  pav tile p r i n c i p a l  of and i n t e ’ r e s t  on a l l  U e n  

Such “ n e t  i n c o x  ava i l a !> ie  for  revenue bond 

for  a pcriod of any  tvreive c o n s e c u t i v e  m n t h s  o u t  

- 12 - 

date of dcinv~cry  of such F u t u r e  P a r i t y  Bonds as de- 

termined by a cer t i f ica te  from a cer t i f ied pub l i c  



a c c o u n t a n t .  I f  desirable , s u c h  consecutive twelve- 

month !Jet R e V C A U c  r a y  be a d j u s t e d  to i n c l u d e  the 

following: 

(a )  Such twelve-months '  Net Revenue may be 

ad jus t ed  f o r  the full twelve-month period to 

reflect any changes made in t h e  rentals, t a r i f f s ,  

ra tes  and charges of the Port during s u c h  twelve- 

month period; and may also be adjusted t o  reflect  

any change  i n  s u c h  N e t  Revenue caused by aiiy new 

E ' a c i l i t i c s  of the fort having  been put i n t o  use 

and o p e r a t i o n  s u l x e q u c n t  t o  t h e  date of such 

cer t i f icate .  

(b) The estimated Net Revenue t o  be derived 

by t h e  P o r t  from the lcase, use and/or o p e r a t i o n  

of t h e  additioi:s , irnprover,lentc, bet terrxats ,  etc. , 
t o  the Fac i l i t i es  af t h e  Por t  a c t u a l l y  under con- 

s t r u c t i o n  b u t  whicn will not he  ?ut i n t o  use and 

o p e r a t i o n  u n t i l  a f t e r  the da te  of t h e  herein- 

required certificate, as dettcrmined by a cer t i f ied 

s t a t c n e n t  from an i n d e p e n d e n t  c o n s u l t i n g  profcssioinal 

c n y i n e c r  cxpc'r-icnccd i n  t!:c dcsicjn and operat ion 

of f a c i l i t i e s  o f  m r t  dis t r ic t s .  ' 

1. F u t u r e  !'arit*! <io:irk issuct i  t~ rc iunc!  yuiior 

l i e n  bonds o r  ;:arrant5 rli.il.1 not r1:;ltct.e or  ht? ca l lcd  

fax m u e m t i o n  pr ior  to tlis uayr-cnt of thc p r i n c t f ~ a l  

of and i n t e r e s t  on t'ic l l a r r a n t s .  

a. T h a t  i t  ~ a . 7  issue futuurc? P a r i t ' '  !3onrls for  tile 

pu rpozc  of r e f u n d i n g  5y cxc!ianr,rc o r  pUrChasin9 or c a l l i n g  and 

r e t i r i n g  a t  or p r i o r  t o  t h e i r  m a t u r i t y  any  p a r t  or a l l  of the 
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t h e n  o u t s t a n d i n g  Pr ior  L i e n  !3onils, or  bonds or w a r r a n t s  payable 

o u t  of the Bond Redemption Fund, if. t h e  i s s u a n c e  of such refund-. 

ing Future Parity i3ondt; does n a t  require a greator amount t o  

be pa id  out of the Gross Revenue f o r  p r i n c i p a l  of and in te res t  

on  such  r e f u n d i n g  P u t u r c  P a r i t y  Bonds o v e r  their l i f e  khan is 

required t o  be pa id  out of such  Gross Revenue for the p r i n c i p a l .  

of and i n t e r e s t  on %he bonds or warrants b e i n g  r e f u n d e d  over 

t h e i r  l i f e ,  and if the c o n d i t i o n s  r e q u i r e d  in s u b s e c t i o n s  a-1 

and a-2 of this s e c t i o n  are complied with. 

c. Noth ing  herein c o n t a i n e d  s h a l l  prevent the  P s ~ t  

f i o n  i s s u i n g  r e v e n u e  bonds  o r  revenue warrants (coupon o r  

othervise) which are a charge uyan t h e  Gross Revenue junior 01:  

i n f e r i o r  t o  the payments  r e q u i r e d  by this r e s o l u t i o n  t o  be made 

o u t  of s u c h  Gross Revenue i n t o  the Bond Redemption Fuqcl and 

Reszrvc Account, or  f rom i s s u i n q  rcveiiue bonCs t o  r e f u n d  m a t u r i n g  

bonds  or  v a s r a n t s  for  thc payment of w h i c h  moneys are not 

stherwise available. 

Section 1 0 .  The Warrants s h a l l  be i n  s u b s t a n t i a l . l y  

the fol lowing forr?: 

U J I T E D  STATES Of A!.tYRICA 

NO. 1 

z!!: PORT OF sr.-I':':! : , 7 .. 7 -  * - 1  ,-> -7 P -1% LO :I o rq a n i  zed 

and e x i s t i n g  uidcr anu uy v i r c w  (31. f i c  L a i s  of tiae S t a t e  

of Washington, hereby acknowledges  i tsel € indebted  and for  

- 1 4  - 
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value r e c e i v e d  promises t o  pay to  bearer o r ,  i f  registered, 

t o  the r e g i s t e r e d  holder hereof ,  the p r i n c i p a l  sum of 

DOLLARS 

on the first day o f  Decechr, 1976, w i t h  interest thereon 

from t h e  date hereof at the rate of 4.95% per annum u n t i l  

such  p r i n c i p a l  sum i s  pard or  payment ha5 been d u l y  pro- 

vided foz, payable December I, 1 9 9 3  and semiannua l ly  

t he rea f t e r  on the first days of June and December. Payment 

of the in te res t  on t h i s  w a r r a n t  shall be made o n l y  upon 

p r e s e n t a t i o n  aid s u r r e n d e r  of the counons r e p r e s e n t i n g  

such i n t e r e s t  as the same respectively Pal l  due,  or i f  

this warrant s h a l l  be recistered t o  t!!e registered holder. 

Both p r i n c i p a l  o f  and i n t e r e s t  on this w a r r a n t  are 

payable in l a w f u l  money of the Uni ted  States  of America 

a t  t h e  o f f i c e  of the Treasurer of  King County, Igashinqton, 

i n  S e a t t l e ,  ! lashington,  o r ,  a t  the o p t i o n  of Lhe holder, 

at the f i s c a l  a g e n c i e s  of the S t a t e  of Washington in L!e 

C i t i e s  of S e a t t l e ,  Washington,  or  New York, New York, 

s o l e l y  o u t  of t l i e  special fund  of L\c por t  district known 

as the "Port of S e a t t l e  Second L i c n  Revenue Bond Redemption 

Fund" created bv Resolution No. 2 3 6 3  of t h e  Conmission of 

t h e  por t  d i s t r i c t .  
b 

T w  Port of S e a t t l e  h a s  rcStr*,fc-s! t h e  sicrllt to n r e n a y  

snd  rec?f:eT any or a12 of the war ranLs  of Lhi5 Zssue ou t -  

s t a n d i n 9 ,  in nuricrical  order at n a r  plus accrued interest  

to thc date of redemption a t  any time. 

:iotice of a n y  SVT:: I A \ * - * '  . -_  .. -.*.\ ?n t  s h a l l  be g i v e n  

in w r i t i n g  to tile o r i g i n a l  purcilL\sx OL p u r c h a s e r s  from 

the  p o r t  d i s t r i c t  of the warrants  t o  be redeemed at its 

- 15 - 



or their main of f ice  61: offices a t  least 1 0  days prior 

to the prepaymcnt  date. 

This IJzrxant  is one sf an i s sue  Of s e v e r a l  warrants 

of the port dist r ic t  i n  varying amounts, sf like tenor 

except  as to date and numtsex, in t h e  aggregate p r i n c i p a l  

anount not t o  exceed Sl.Q,OQO,OOS and is i s sued pursuant 

to 6uly adopted r e s o l u t i o n s  of the Port  Commission for  

t h e  purpose of p r o v i d i n g  money to pay par t  of the cost  

of a c q u i r i n g ,  c o n s t r u c t i n g ,  equipping and making certain 

i m p r o v e m n t s  t o  the f a c i l i t i e s  of tlie port d i s t r i c t  as 

authorized by the coxfiprehensivc scheme of harbor inprove- 

m n t  of the port dis t r ic t  as mended,  all in conformity 

w i t h  the laws of the Sta te  oE Washington, T h i s  w a r r a n t  

and t h e  warrants of t h i s  i s s u e  are payable solely out 

of t k  Gross Revenue of thc! port district as suo? Gross 

Revenue is d e f i n e d  i n  Resolu t ion  No. 2 4 7 3  o€ the Commission 

of the p o r t  Ciistrict. 

The Port of Seatt le  hereby  covenants and agrees w i t h  

t h e  Owner and h o l d e r  of this warrant t ha t  it will keep 

and pcrforl;: a l l  t h e  covenan t s  of this warrant and of 

Resolution b.0. 2479 to bc by it kept and pcrforncd. 

The Por t  si S e a t t l e  ches hcrr!hv pbcCi+2 arid biiicl it- 

self to sct ar;icyc f r m  such Gross RevEnue, anti to pay 

inco  s a i d  ;ioncl l i c d c v t i o n  Fund the various amounts r e q u i r d  

by s a i d  Kcsolution ;io. 2473  to be paid i n t o  and maintained 

i n  s a i d  Fund, all w i t h i n  thc times prsvidod by said 

r e s o l u t i o n .  

Said a rmun t s  so plecacjc?u co bc: paid  out  af Gross 

Revenue into s a i d  Bond Redenption Fund are hereby  
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declared to be a f i rs t  and prior l i c n  and  charge upon 

s u c h  Gross Revenue, e x c e p t i n g  only t h e  l i e n  and charqc 

upon such Gross Revenue of the amounts required t o  pay 

and secure t h e  payment of t h e  revenue bonds of the por t  

d i s t r i c t  i s s u e d  under  dates of Xovember 1, H G 3 ,  Novernber 

1, 1966, Xovcmbcr 1, 1967, July  1, 1968, February 1, 1 9 6 9 ,  

A p r i l  1, 1 9 7 0 ,  August 1, 1 9 9 0 ,  February  I ,  1 9 7 1  and June 1, 

1 9 7 1  and any revenue bonds of the port  d i s t r i c t  i s s u e d  

on a p a r i t y  w i t h  s u c h  bonds, and equal in rank  t o  the 

l i e n  and charqe thereon t o  pay an6 secure the payment 

of the revenue bonds of the p o r t  district i s s u e d  p u r s u a n t  

t o  R e s o l u t i o n  No. 2363,  t h e  r evenue  w a r r a n t s  i s sued  p u r s u a n t  

t o  R e s o l u t i o n s  No. 2396 and No. 2420,  and any revenue bands 

or w a r r a n t s  of t h e  d i s t r i c t  hereafter i s s u e d  on a p a r i t y  

with such bonds arid the warrants of t h i s  issue. 

The Port of Seattle h a s  f u r t h e r  bound i t se l f  t o  

m a i n t a i n  a l l  of i t s  properties and f a c i l i t i e s  which  cori- 

t r i b u t e  i n  som rwasure to such Grass Revenue in good 

r e p a i r ,  woskinq ordcr and condition, t o  operate ?Ale sanie 

i~ an efficient manner and a t  a rcasomble C Q S ~  and t o  

cstaSli:;!1, m i n t d i n  and ccllci-t r en ta l s  , t a r i  f f s ,  rater, 

anci c!iarc?es in ttie opcra t ion  of ,111 o f  j ts' b u s i n e s s  fo r  

as loriq ;I$ an*.* of t i id riarrLwt5 of tiiri; issw, and bench 

o r  '?arrmts ~ S S L I C : ~  on ;I parity thcrcA*a?i ti1 , are outstaxidi  ng 

U i a t  will makc avai lab le  n r t  revennui. s u f f i c i c > n k  to pav 

the ? r i n d p a l  of a n d  in terest  on all of such bonds and 

b:arrm t 2 0;: t s t a n  c '  L ?.I. 

b1-11~255 regrstereu, blis warrant, airz tJic warrants 

of this i s s u e ,  are he reby  declared to bc f u l l y  n e n o t i a b l e  
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s n s t r u m e n t s  w i t h i n  the p r o v i s i o n s  and i n t e n t  of the laws 

of the S t a t e  of Washing t on .  

I t  is hereby c e r t i f i e d  and declared t h a t  t\is warrant 

and the warrants of t h i s  issue arc i s s u e d  pursuant t o  and  

i n  s t r i c t  cornpliame with the C o n s t i t u t i o n  and laws of the 

State of Washington  and r e s o l u t i o n s  of t h e  Comussion of 

the Port of Sea t t le ,  and t h a t  a l l  acts, conditions and 

things required t o  be done p r e c e d e n t  t o  and i n  the i s s u a n c e  

of this w a r r a n t  h a v e  happened, b e e n  done and performed. 

IN tlIl'iJESS KHERCOr, the Por t  of Sea t t l e  has caused 

this w a r r a n t  to be c x c c u t e d  i n  its n a m  by the facsimile 

or manual s i g n a t u r e  of the P r e s L d e n t  of its Conmission, 

t o  he a t tes ted  by the f a c s i m i l e  o r  manual s i g n a t u r e  of the 

S e c r e t a r y  of its Conunission, the corporate seal of the Port 

o f  Seat t le  to be iripressed hercort, and L\e i n t e r e s t  counons 

at tached hereto to be s i g n e d  w i t h  t h e  f a c s i m i l e  s i q n a t u r e s  

of said o f f i c i a l s ,  this day a€ * 

1 9 7  . - 
PORT OF SEATTUL;, ;?ASH ZKCi'OiJ 

T h e  interest couuoris attac!ied to  the !,farrants s n a l l  

be  i n  s u 5 s t a n t i a l l v  rk.,c following form: 

S 

I -- On the f i r s t  day of e 19 
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the Port af Seat t le  \ai11 pay to  bearer a t  the off ice  of 

the T r e a s u r e r  of King County, i n  Seat t le ,  Washinaton, orl 

a t  the option of the holder, a t  the f i s ca l  a g e n c i e s  of tbe 

S t a t e  of Washington, i n  t h o  C i t i e s  of Seatt le ,  Washington, 

or New York, i3ew York, the amount shown hereon i n  lawful 

money of the U n i t e d  S t a t e s  of America, o u t  of the special 

fund of the p o r t  d i s t r i c t  e n t i t l e d  "Port  of S e a t t l e  Second 

L i e n  Revenue Bond R e d e q t i o n  Fund,"  said m o u n t  b e i n g  the 

interest due that day on i t s  Revenue Warrant ,  Series 1373, 

dated , 197 - , and nurbered  

_I - 3Y 
P r e s i d e n t  of i ts C s m i s s i o n  

hTTES T : 

Secretary of i t s  Cor;;;;;j.ssion 

The Warrants shall have endorsed thereon the  f o l l o w i n g  

r c g i  strat i o n  cc r t i  Eicate : 

T h i s  w a r r a n t  nay be reqistcrcd i n  t h e  name of the  

holder a t  +.--!!e o f f i c e  of tiic Treasurer of K i n g  toul i tvr  

in Scat t lc? ,  ' i a s l : i nn ton ,  on ly  as to 1~0th p r i n c i p a l  and 

iittercs t, suc i i  rec;i:itration b c i n g  noted hereon by s a i d  

Registrar i n  the r e q r s t r a t i o n  blank be10.1, after which 

no t r a n s f e r  s h a l l  bc v a l i d  unless macle b-r the r e n i s t e r e d  

h o i d c r  o r  I I L S  d:!ly .act!iorixec? w e n t ,  a1:d siriilarl '! noted 

in t h e  reqis t ra t ion blank below; b u t  it may be discharged 

from r e g i s t r a t i o n  by b e i n g  t r a n s f e r r e d  t o  bearer, af te r  
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which  i t  s h a l l  be transferable by del ivery and may a g a i n  

be r e g i s t e r e d  as before. 

Date of I n  I.:hosc Name Manner of S i g n a t u r e  
Rerjis t r t i t i o n  Reqistered R e g i s t r a t i o n  of R e q i s t r a r  - 

. . . . . . 
* " . . . . . * . . . . . . . . . . . 
a . . . . . . . . . . 

Sect ion 11. The Warrants s h a l l  be e x e c u t c d  on behalf 

of t3e  P o r t  w i t h  the f acs imle  or manual s i g n a t u r e  of the P r e s i d e n t  

of i t s  C o d s s i o n ,  s h a l l  be a t tes ted by the facsinule o r  manual. 

s i g n a t u r e  of t h e  S e c r e t a r y  thereof, bat least one of which s i g -  

n a t u r e s  sha l l  be manual) and s h a l l  have L\e seal  of t h e  Por t  

impressed t h e r e o n .  

- Sccuon I.. Tne i s s u a n c e  of the Warrants  t o  the 

Lender  unon t h e  terms and conditions stmcified h e r e i n  i s  hereby 

i n  a l l  respects r a t i f i e d ,  c o n f i r n e d  and approved. 

The p r a o c r  o f f i c i a l s  o f  t h e  Port arc hereby auth- 

o r i z e d  and directed t o  do a l l  t h i n a s  n e c e s s a r y  for  the prompt 

e x e c u t i o n  and d e h v e r y  of t h e  Warrants and for  the proper use 

arid a D p l s c a t i o n  of the proceeds t!icreof , i n c l u d i n u  b u t  not 

l i r i  t c d  to t h c  cxecutior! of a L,om AgrccIwrit 0:i behalf of t h c  

Port \:5ich ray car? ta in  S U C L  terns w c i  c o n d i t i o n s ,  n o t  incon- 

'upon. 
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S e c t i o n  13. 

a. '?.le cor. 1 : ; c ' :' ' ,.. ant m v  t i n e  - 1  

nay adopt a r e s o l u t i o n  o r  r e s o l u t i o n s  supplemental hereof 

which  r e s o l u t i o n  o r  m s o l u t i o n s  thereaf ter  s h a l l  become a p a r t  



of this r e s o l u t i o n ,  for any one or  more or  a l l  of the f o l l o w i n g  

purposes : 

1. To add t o  tlic c o v e n a n t s  and agreements  of the 

P o r t  i n  this r e s o l u t i o n  c o n t a i n e d  other covenan t s  and 

ag reemen t s  thereafter t o  be observed, or t o  s u r r e n d e r  

any r i g h t  o r  power h e r e i n  r e s e r v e d  t o  o r  conferred upon 

the Port. 

2 ,  To make such  p r o v i s i o n s  fo r  t h e  pu rpose  of 

c u r i n g  any a n b i g u i t i e s  or  of c u r i n g ,  c o r x e c t i n g  or  

suppPcmenting any defective p r o v i s i o n  c o n t a i n e d  i n  

this r e s o l u t i o n  or i n  regard t o  m a t t e r s  o r  q u e s t i o n s  

a r i s i n g  under t h i s  r e s o l u t i o n  as t h e  Cornussion may 

deem n e c e s s a r y  or desirable and n o t  i n c o n s i s t e n t  

w i t h  this r e s o l u t i o n  and which s h a l l  n o t  adversely 

a f f e c t  the i n t e r e s t  of the holc?ers of u l c  Warrmts. 

Any s u c h  s u p p l e m e n t a l  r e s o l u t i o n  of the Com- 

m i s s i o n  may be ariopted w i t h o u t  thc c o n s e n t  of the holders 

of m y  of the Warran t s  a t  any t i n e  o u t s t a n d i n g ,  no t -  

withstanding any of the tbrovisions of s u b s e c t i o n  b 

of this s e c t i o n .  

b. H i t h  the consent of the  holders of n o t  less t h a n  

65: i n  agqrcga tc  p r i n c i n a l  m o u n t  of the Ilarrarits a t  t he  t i r e  

o u t ? t $ m i i : i u  tile Cormiss ion  of t’ic Port may adout a ruso lu t io?  

or m:;olutiaTis suym1.er:cntal h e r r t o  f o r  the  purDo:;c of addin? 

arty p r o v i s i o n s  t o  OK ckrangina i n  m y  nrzrtncr or el i I .Linat incj  any 

of t he  provisions of this r e s o l u t i o n  or of m y  s u p p l e n e n t a l  

resolction; :>rovi.,!z_.i, !-,cf*i-~,*cr, t . i~ t  30 S L I C ! ~  s u t m l e r w n t a l  re- 

s o l d t i o n  s n a i l  

1. Extend  the f i x e d  m a t u r i t y  of any of t h e  

i 
I 

t 
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Warrixits, or  xeducc the rate of intorest thereon, 

o r  e x t e n d  the t i m  of payments of in te res t  from 

their  due d a t e  o r  r educe  the mount of t h e  pr inc ipa l  

thcreof w i t h o u t  the consent of thc h o l d e r  of each Warrant 

so affectez;  or 

2 .  Reduce t h e  aforesaid p e r c e n t a g e  of holders of 

Warrants r e q u i r e d  t o  aoprove any such  supplcmentah 

r e s o l u t i o n  w i t h o u t  the c o n s e n t  of t h e  holders  of all 

of t h e  V!arrants t h e n  o u t s t a n d i n g .  

I t  s h a l l  n o t  be necessary f o r  tile c o n s e n t  of 

t h c  Warrant  holders under this s u b s e c t i o n  b t o  approve 

the p a r t i c u l a r  form of any proposed supp lemen ta l  

r e s o l u t i o n ,  b u t  i t  s h a l l  be s u f f i c i e n t  i f  such c o n s e n t  

s h a l l  approve the s u b s t a n c e  tlcreof. 

e. Upon tile a d o a t i o n  of any s u m l e r m n t a l  r e s o l u t i o n  

r e l a t i n g  to any of t h c  Warrants  ? u r s u a n t  to t h e  p r o v i s i o n s  of 

t h i s  section, Llis  r e s o l u t i o n  s h a l l  be deemed t o  be modified 

and amended i n  acco rdance  t h e r e w i t h ,  and the r e s p e c t i v e  r i g h t s ,  

d u t i e s  and  o b l i g a t i o n s  of t h e  Port under  this r e s o l u t i o n  and a l l  

holdcrs  of s u c h  I l a r x a n t s  o u t s t m d i n c .  - h c r e u n d c r  shall thereafter 

be de te rmined ,  e x e r c i s e d  and enforced theremder, s u b j e c t  i n  

a l l  respects t o  s u c h  110drfrc,1tion an3 ar.,'ndr!ents, and a l l  tile 

tcx-w, a1;1(1 conciitio!:L; 0 ;  a\* suc:a : ;~ : ->!~lc  ; t-iital reso lu t ion  s ! i d l l  

be decmd t o  be p a r t  of t!ie terns mri. conditions of this 

r e s o l u t i o n  fo r  any and a l l  purposes re la t inc  t o  such seflcs. 

d. Warrants exeeutccl and de l ivered  af te r  the exeeu- 

t loil  of Su-jTlC--;tl.JItaL Z Z ~ C  ' L . _ ^ I  f - - . l  > "---?L a11t to  thc pro- 

v i s i o n s  of this s e c t i o n  nay bear a n o t a t i o n  as to a n y  matter 

p rov ided  for  i n  such supplemental r e so lu t ion ,  and iE such 

. 
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s u p p l e r e n t a l  r c s o i u t i o n  shall so p r o v i d e ,  new Warrcmts so 

modif ied as t o  conform, i n  t h e  opinion of Vie Commission, 

t o  any  modification of this r e s o l u t i o n  c o n t a i n e d  i n  any such 

s u p p l e m e n t a l  r e s o l u t i o n ,  nlay be p r a p a r c u  by the Part and de- 

l i v e r e d  w i t l i a u t  cost t o  the holders  of the Warrants  t h e n  

o u t s  t a n d i n g ,  upon s u r r e n d e r  for cancellation of s u c h  War ran t s  

i n  equal  aggregate  p r i n c i p a l  amounts. 

S e c t i o n  1 4 .  -_ The Commission hereby f i n d s  and deter- 

n i n e s  t h a t  the reo;uirclrients relating t o  the  issuance of parity 

bonds and warraiits c o n t a i n e d  i n  S e c t i o n  9 of Resolution No. 

2 3 6 3 ,  Section 9 of I ? e s o l u t i s n  ilo. 2 3 9 6  and S e c t i o n  3 of R ~ S G -  

l u t i c n  :IQ. 2 4 2 0  have been r?et and t h a t  t h e  Narrants may be 

i s s u e d  on a parity wif3 the O u t s t a n d i n g  P a r i t y  Bonds. 

tADOPTED by t h e  P o r t  Conmission of tlie Port of Seattle 

st a rcsdlzr m c e t i n y  Lilereof lie13 this J C ) . .  day of f 

1373,  and d u l y  auCicr?ticated i n  open session by t h e  

o f  the  Coimlssioncrs p r e s e n t  and v o t i n g  i n  favor thereof and 

thc seal of t h e  C o m ~ i s s i o n .  

AYTL'ST: 
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