104
L _af

DY

RESOLUTION NO.; 5./«

{ { .}‘: =
A RESOLUTION of the Port, Commission of the Port of Seattle, pro-

viding for the borrowing of, the sum of seven hundred and fifty thous-
eand dollars and the %ésuénce of general honds of the Port of Seattle
therefor, fof the purpose of sequiring land and the construction of
improvements thereon for the harbor improvement known as the Central
Water Front Improvement, provided for by Proposition No.5 submitted to
the voters of said Port District at a special election held therein on
lMerch 5, 1912, and adopted by said voters at such election: and pro-
viding for the form end details of such bonds, and the establishing of
a proper fund for the payment of the principal and interest thereof.
WHEREAS, at & special election held !March 5, 1912, in the Port
District of the Port of Seattle, under and pursuant to resolution num-
ber 18 of said Port of Seattle, submitting to the voters of said port
district at said special election the proposition of the horrowing by
said port district of the sum of seven hundred and fifty thousand dol-
lars and the issuance of general serial bonds therefor, for the harbor
improvement known as the Central Water Front Improvement, as more par-
ticularly set forth in proposition numbher 5 contained in said resolu-
tion number 18, more than three-fifths of the qualified voters of said
port distriet voting at said specisl election voted in favor of said
proposition;
NOW THEREFORE, IT IS RESOLVED BY THE PORT COMIIISSION OF THE
PORT OF SEATTLE, as follows:
Section 1. That the Port of Seattle borrow the éum of seven
hundred and fifty thousand dollars and issue general serisl bonds of
- said port as the evidence of such indebtedness, for the purpose of
acquiring that part of the land described in unit number 4 of the gen-
eral scheme of harbor development set forth in resolution number 18 of
seid Port of Seattle, end which was adopted &t the special election
held in seid port distriet on HMarch 5, 1812, described as follows,
to-wit: 811l of block one hundred and seventy-one and lots one two and
three of block one hundred and seventy-two of Seattle Tide Isnds, ec-
cording to the official plat thereof, sometimes described as the sup-

plemental plat, snd also all the right, title and interest of every
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kind end nature whatsoever, including leasehold interests or estates, of
2ll persons of, in or to the harbor ares fronting or in front of said
sbove described property; and for the purpose of constructing thereon a
quay with combination warehouse and storehouse adapted to and equipped
Tor freight and passenger handling, with railroad tracks equipped with
connecting and terminal fecilities, including an overhead bdbridge, a cold
storage nlant, an oil tank and pipes, and the necessary elevators, not to
exceed three in number, and all other equipment necessary to the complete
installation of such an improvement, all as provided by proposition num-
ber five submitted by said resolution number 18 to the voters of said
port district at such special election held llarch 5, 1912, and adopted by
such voters at such election.

Said bonds to he of the denomination of one thousand dollars each,
numbered consecutively from one to seven hundred and fifty, and bearing
interést et the rate of four and one-half per cent per asnnum, payable
semi-annually; principsl and interest payable at the fiscal agency of the
state of Tashington in the city of New York, stete of New York; said
bonds to bear date of their issuance and to mature as provided in said
proposition five contained in said resolution number 18.

Section 2. That said genersal serial bonds herein authorized to

be issued shall be in substantielly the following form, excepting as to

.date and time of maturity:

"Number . %1,000.00
UNITED STATES OF AMERICA
STATE OI' WASHINGTON
PORT OX SEATTLE

PORT OF SEATTLE GENERAL SERIAL 30IID. (Series No.2) (CENTRAL TATER

,1912.

XNOY ATL IEN BY THESE PRESENTS:

That the Port of Seattle in the state of Washingfton, & municipeal
corporation orgasnized and existing under and by virtue of the laws of
the state of Tashington, acknowledges itself to owe, and for value re-
ceived hereby promises to nay to bearer, the sum of ONE THOUSAND DOLILAR

on the first dsy of , 19 , together with interest thereon from

date hereof until paid &t the rate of four and one-half per cent per
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annum, payable semi-annually on the first day of and the first

day of in each year, as evidenced by and upon surrender of

the attached interest coupons as they severally become due, both prin-
cipal and interest paysble in lawful money of the United States of
America at the fiscal agency of the state of Washington in the city of
New York, state of New York.

This bond is one of a series of seven hundred and fifty bonds of
like tenor known and designated as "Port of Seattle General Serial Bonds,
Series number Two (Central Water Front Improvement', amounting in the
aggregate to the sum of seven hundred and fifty fhousand dollsrs, and
is issued by the Port of Seattle for the purpose of providing funds for
the acquiring of land and the construction of a guay and other struc-
tures thereon for the harbor improvement known &s the Central Tater
Front Improvement, &s more fully set forth in proposition number five
submitted to the voters of said port district by resolution number 18
of said Port of Seattle, and duly adopted by the voters of sezid dis-
trict et & speciasl election held March 5, 1912; said bonds being is-
sued in accordance with and under the authority of an act of the legis-
lature of the state of 7Tashington, the seme being chapter 92 of the ses-
sion laws of 1911, known as the "Port Distriet Aet”, and in full com-
pliance with the constitution and laws of the state of Washington.

It is hereby recited, certified and declared that 8ll acts, con-
ditions and things required by the constitution and laws of the state
of Washington to be done and performed precedent to and in the issuing
of this series of bonds, have been done, heppened and been performed
in regular and due form; and that specific provision has heen made by
the Port Commissioh of the Port of Seattle for the payment of the in-
terest and principal of this bond as the same become due, end that the
totel indebtedness of said port district, including this bhond, does not
exceed eny limitation prescribed by the constitution or statutes of
said state of Washington.

TPor the prompt payment of this bond, both prineipal and interest,
as the same become due, the full faith, credit and property of said
Port of Seattle is hereby irrevocably nledged.

IN WITNESS WHEREOF said Port of Seattle has caused this hond to
be signed by the president of the Port Commission of said Port of Se-

attle and duly attested by the secretary of said Port Commission, and
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its corporate seal to be hereto affixed, and has caused the annexed
interest coupons to be executed by the fac-simile signature of said

officers, this first day of , 1912.

THE PORT OF SEATTIE.

By
President of Port Commission
of Port of Seattle.

ATTEST:

Secretary of Port Commission of
Port of Seattle.

The interest coupons attached to said bonds shall be in substan-
tially the following form, except &s to date and time of maturity:
INTEREST COUPON.
Coupon No. . $22.50
On the first dey of , 19 , the Port of Seattle, state

of Washington, for value received, promises to pay to hearer at the
Tiscal agency of the state of Tashington at the city and state of New
York, the sum of 322.50, being the semi-annual interest due that dey on

its generesl serial bond, Series number 2, dated ,

1912, lNo. .
BORT OF SEATTLER
By

“President of the Port Jom-
mission.

ATTEST :

Secretary of the Port Commission.

The signatures of the president and secretary of the Port Commission
of seid Port of Seattle affixed to said interest coupons shall be the
lithographed or engraved fac-simile signatures of said officers, and the
corporate seal upon said coupons shall be the lithographed or engraved
fac-simile of said seal.

Section 3. That said bonds, principal and interest, shall be pay-
able out of the net income of seid improvement, and in case s&aid net in-

come shall not be sufficient for that purpose there shall be levied each

year in the annual tax levy of the Port of Seattle a tax upon all property

in said port distriet subject to taxation, sufficient to make up the de-

ficiency in the fund created to pay the interest and principal of said
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bonds as the same shall mature, and the faith, property and credit of

said port district are hereby pledged for the annual levy and collect-
ion of such tax and the payment at maturity of the interest and prin-

cipal of said bonds.

Section 4. That there is hereby created and established a
special fund to he known as "Central Water Front Improvement Bond Fund",
into which shall be paid the net income of the improvement to be ac-
quired and constructed out of the proceeds of said honds and also the
taxes levied and collected for the purpose of making up any deficiency
in the funds necessary to pay the principal and interest of said bonds
as the seme shall mature.

And it is hereby provided that no part of the net income of
said improvement or of the taxes so to be levied for the payment of
said principal end interest shall be withdbawn from said fund or di-
verted to any other purpose than the payment of the principal and in-
terest of said bonds.

Section 5. That said bonds herein provided for shall be issued
by the Port Commission of said Port of Seattle in such amounts and at
such times, and shall be so0ld in such manner and upon such notice as
said port Commission shall hereafter by resolution prescribe.

Adopted by the Commissioners of the Port of Seattle this 9th

day of May, 1912, and signed by its proper officers in authentication

__T_@L \,b/ A&:f
President o e pPort Com-

mission of the Port of
Seattle.

of its passage on the sasme date.

ATTEST:

‘(W f@_}/gf%
Secretary of tThe Port Tom-
mission of the Port of Seattle. f





