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RESOLUTION NO.44.

A RESOLUTION of the Port Commission of the Port of Seattle,
providing for the borrowing of three hundred and fifty thousand dollars
end the issuance of generel bonds of the Port of Seattle therefor, for
the purpose of acquiring land and the construction o improvements
thereon for the harbor improvement known as the Salmon Bay Improvement,
provided for by Proposition No.4 submitted to the voters of said Port
District at a special election held therein on March 5, 1912, and ad-
opted by saild voters at such election; and providing for the form and
details of such bonds, and the payment of the: prineipal and interest
thereof.

WHEREAS, at a special eleotion held March 5, 1912, in the Port
District of the Port of Seattle, under and pursuent to resolution num-
ber 18 of said Port of Seattle, submitting to the voters of said port
district at seid special election the proposition of the borrowing by
said port district of the sum of three hundred and fifty thousand dol-
lars and the issuance of general bondé therefor, for the harbor im-
provement known as the Saelmon Bay Improvement, as more pafticularly set
forth in proposition number 4 contained in said resolution number 18,
more than three-fifths of the qualified voters of seid port distriet
voting at said special election vited in favor of said proposition;

NOW, THEREFORE, IT IS RESOLVED BY THE PORT COMMISSION OF THE
PORT OF SEATTIE, as follows: _

Section 1. That the Port of Seattle borrow the sum of three
hundred and fifty thousand dollars and issue general serial bonds of
said port as the evidence of such indebtedness, for the purpose of
acquiring that part of the land described in unit number 3 of the gen-
eral scheme of harbor development set forth in resolution number 18 of
gaid Port of Seattle, and which was adopted at the special election
held in seid port distriet on March 5, 1912, described as follows, to-
wit: 1lots two to twelve, inclusive, in block three, Seéttle Tide Lands,
and portions of lots one-B, thirteen and fourteen in block three, Seattle
Tide Lands, portion of lot thirteen and lot fourteen in block five of

Seattle Tide Lands, and a portion of Prospect Street as platted in

Seattle Tide Lends and vecated by Ordinance No.1l8,078, and a portion of
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unplatted reserve "A"™ in Gilman's Addition to the City of Seattle; all
as more particularly described in resolution No.36 of the Port Commission
of the Port of Seattle, entitled: "A resolution of the Port Commission
of the Port of Seattle, providing for the condemnation of land and other
property for the purpose of'creating, meintaining and operating the
Salmon Bay Improvement, being & pert of Unit No.3 of the comprehensive
scheme of harbor improvement in the port district of the Port of Seattle,
ag adopted by the Port Commission on February 7, 1912, and ratified by
the people of the port distriet at a special election held on lMarch 5,
1912, adopted May 25, 1912; and for the purpose of constructing thereon
e quay and combination warehouse and storehouse adapted to and equipped
for freight and passenger handling, with the necessary dredging and
railroed connection thereto, & car ferry landing with railroad connect-
tions, & coal bunker, a wharf, landing stages, marine railway, an o0il
tank with pipes and connections, an overhead bridge for street connec-
tion, together with the equipment, eppurtenances and appliances of
whatever sort or kind necessary or convenient for the full, complete

and economical accomplishment of such maintenance and operation; &ll as
provided by proposition number four submitted by said resolution number
18 to the voters of said port disfrict at such special election held
Mereh 5, 1912, and adopted by such voters at such election.

Seid bonds to be of the denomination of one thousand dollers
each, numbered consecutively from one to three hundred and fifty, and
bearing interest at the rate of four and one-half per cent. per annuﬁ,
peyeble semi-annually; princpal and interest payable in gold coin at
the fiscal agency of the state of Washington in the city of New York,
state of New York; said bonds to bear date of their issuance and to
mature as provided in said‘proposition four contained in said resolution
number 18. |

‘Section 2. That said general serial bonds herein authorized to
be issued shall be in substantialiy the following form, excepting as to
date and time of maturity:

*Number .-’ $1,000.00
UNITED STATES OF AMERICA
STATE OF WASHINGTON
PORT OF SEATTLE
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PORT OF SEATTILE GENERAL SERIAL BOND (SAIMON BAY IMPROVEMENT)

KNOW ALL MEN BY THESE PRESENTS:
That. the Port of Seattle, in the state of Washington, & mun-
icipal corporation, organized and ekisting under and by virtue of the
laws of the state of Washington, acknowledges itself to owe, and for
value received hereby promises to pay to bearer, in gold coin of the
United States of America, of the present standard of weight -and fine-
ness, the sum of ONE THOUSAND DOLLARS on the first day of

, 19 , together with interest thereon, in like gold

coin, from date hereof until paid at the rate of four and one-half per

cent. per annum, paysble semi-annually on the first day of

and the first day of in each year, as evidenced by

end upon surrender of the attached interest coupons as they severally
become due, both principal and interest payable at the fiscal agency
of the state of Washington in the city of New York state of New York.

This bond is one of & series of three hundred and fifty bonds
of like tenor known and designated as "Port of Seattle General Serial
Bonds (Selmon Bay Improvement )", amounting in the aggregate to the sum
of three hundred and fifty thousend dollars, and is issued by the Port
of Seattle for the purpose of providing funds for the acquiring of
l1and and the construction of a quay and other structures thereon for
the harbor improvement known as the Salmon Bay Improvement, as more
fully set forth in proposition number four submitted to the voters of
said port distriect by resolution number 18 of said Port of Seattle,
end duly adopted by the voters of said district at a special election
held March 5, 1912; said bonds being issued in accordence with and
under the authority of an act of the legislature of the Stete of Wash-
ington, the same being chapter 92 of the session laws of 1911, known
as the "Port Distriet Aet", and in full compliance with the cﬁnstitu-
tion and laws of the state of Washington.

It is hereby recited, certified and declared that all acts,
conditions and things required by the constitution and laws of the

state of Washington to be done and performed precedent to and in the

issuing of this series of bonds, have been done, happened and been

performed in regular and due form; and that specifie provision has
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been made by the Port Commission of the Port of Seattle for the payment
of the interest and principal of this bond as the same become due, and
that the total indebtedness of said port distriet, ineluding this bond,
does not exceed any limitetion prescribed by the constitution or statu-
tes of said state of Washington.

For the prompt payment of this bond, both principal and in-
tereét, ags the same become due, the full faith, credit and property of
said Port-of Seattle is hereby irrevocably pledged.

In witness whereof said Port of Seattle has caused this bond
to be signed by the president of the Port Commission of said Port of
Seattle and duly attested by the secretary of said Port Commission,
and its corporate seal to be hereto affixed, and has caused the annexed
interest coupons to be executed by the fac-simile signatures of said

officers, this first day of s (L92:29

THE PORT OF SEATTIE

BY
President of Port Commission oFf
Port of Seattls.

— : ATTEST

Secretary of Port Commission of
Port of Seattle.”

The interest coupons attached to said bonds shall be in sub-

stantially the following form, except as to date and time of maturity:

"INTEREST COUPON
Coupon No, - $22,50

On the first day of ¥ ALY » the Port of

Seattle, state of Washington, for value received, promises to pay

to bearer at the fiscal agency of the state of Washington at the

city ané state of New York, the sum of $22.50, being the smmi-ammual
- interest due that day on its general serisal bond, Salmon Bay Improve-

ment, dated 9 , No. .

PORT OF SEATTLE

BY
President of the Fort Commiggion.
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ATTEST:

Secretary of the rort Commis-
sion."

The signatures of the president and secretary of the Port Com-
mission of seid fort of seattle affixed to said interest coupons shall
be the lithographed or engraved fac-simile signatures of said officers,
and the corporate sesl upon said coupons shall be the lithographed or
engraved fac-simile of sald seal.

Seotion 3. The net income from said improvement shall be paid
into the fund hereinafter crested, and shall be applied to the pay-
ment of the prineipal and interest of said bonds, and no portion of
gaid income shall be diverted to any other purpose. There shall be
levied in the year 1912 by the Port of Seattle, upon all property in
gsaid port district subject to taxation, a tax sufficient to pay the
interest upon 811 of said bonds payable during the year 1913, and the
principal of all of said bonds maturing during the year 1913, and in
the yeear 1913, and in each year thereafter so long as any of said bonds
shall remain unpaid, there shall be levied by said Port of Seattle, !
upon &ll of the property in said port district subjeet to taxation, a
tax in an smount which together with the net income of said improve-
ment available for such purpose shall be sufficient to pay the prineci-
pal of all of said bonds then outstanding which mature in the next fol-
lowing year and the interest of all of said bonds payeble during the
next following year, and the full faith, property and credit of said
port district are hereby pledged for the annusel levy and collection of
such tax end the peyment of the principal and interegt of the said
bonds a8 the same shsll become due and payable.

Section 4. That there is hereby created and established a
special fund to be known as "Salmon Bay Improvement Bond Fund", into
which shall be paid the net income of the improvement to be acquired
and constructed out of the proceeds of sald bonds, and also the taxes
levied and collected for the purpose of paying the prinecipal and in-
terest of said bonds as the same shall become due and payable.

And it is hereby provided that no part of the net income of
said improvement or of the taxes so to be levied for the payment of
said principsl and interest shall be withdrawn from said fund or di-

verted to any other purpose then the peyment of the principal end
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interest of said bonds.

Section 5. That said bonds herein provided for shall be issued
by the Port Commission of said Port of Seattle in such amounts and at
such times, and shall be sold in such manner and upon such notice as

said port commission shall hereafter by resolution prescribe.

Adopted by the Commissioners of the Port of Seattle this 256th
day of May, 1912, and signed by its proper officers in authentication

of its passage on the same date.

. _kjﬁUAﬁg&dji:;bh:§7

PresIdent of Thé Port Tommission
of the Port of Seattle.

ATTEST: . - ]

O . “,/

Qoo J@AA/%O ==

Secrefary of The FPort CommIssIon
of the Port of Seattle.

re





