RESOLUTION YO, 49,

A rescluticn of the Fort rormission of the Port of
Scattle relating to the revenue to Lie derived from the
operation of the Salnen Tev triprovement,

Ye it Icsolved by the ~ort Cormission of the Port of Scattle

ag follovy:

/

Section 1, The Port Cormission of the Port of Seattle

docs hereby regolve and declare that in ite judgment, in the

~ocyration of the improvement now in course of acquirement and
construction, the same consisting of the acéuirement of Tots 2 to 12
inclusive in Plock 3, Seattle Tide lLends, \\portionsof lots 1-B,
13 and 14 in Tlock 3 Seattle Tide Lands, and portions of Lots 13
and 1¢ in Zlock 5 Seattle Tide Yands and a portion of Prospect
Strecet a3 platted in Seattle Tide lands and vacated by Ordinance Vo.
16078, and a portion of nnplatted Reserve A in Gilman's Addition
to the City of Seattle, all as more particularly descridbed in
Pesolution YHo. 36 of the Port commission of Scattle entitled,

"A resolvtion of the Port Cormission of the Port of Seattle
providing for the condemnation of land mand other property for

the purpose of creating, maintaining, end operating the Salmon
Bay Tuprovement, bveing a part of Unit llumber Three of the Compre~
hensfve Schreme of Har! or Improvement in the port district of the
Tzt o7 U o auiley g oudoniced Ly Ui Port Cunsidzsion on Helruary 7,
1912 and .ratificd by the pecple of the said Port pistrict at a
special election held on arch 5, 1912," adopted yay 25th, 1912,

and for the purpose of constructins thereon the structures

deseribed in resolution Wo. 44 of sajd Port Commission entitled,

"A resolution of the Port rommission of the Port of Seattle
providin~ for the borrowing of %350,000,00 and the issuance of

r-neral boends of thie Port of Seattle trherefor, for the purpose
¢ S

L e PR IO SR PN SRR W ST ARSI UL SR xR, @Y I B R A N



of acquiring land and the consiruction of improvements thoreon
for the -rarbor Improvenment known as'ﬁhe Salmon 1Tay Irmprovement
provided for b Propg¢sition Mumber wour, subnitted to the voters
of said Port Districi at a spocisml eleclion held therein on
Trarch 5, 1912, and adopted by said voters at such electlon, and
providins for the form and dctails of such btonds and the
payment of the principal and interest therdof,' adopted on the
25tr day of l'av, 1612, the volume of business which w!ll te done
will be rore than sufficient at the schedule of rates fixed by
Resolution Mo. 37 of said vort Commission, adopted May 25, 1912
entitled, "A resolution prescribing wharfage, storage; lozdinr
and unloading charges at the wharves, landing stages, sheds,
warehouses and other shipping facilities of the Port of Geatitle,®
Aud maintEoana-

to prodiuce over and anove the expense of oparationﬁg net incone
of not lessc than £9,625.00 each and every six months, which
sum is sufficient to pay the interest on said bond issue as such
interest acorues and oreate » sinking fund which will retire
gaid bonds at their respective maturities. . |

Adopted by the Cormisesionersof the vort of Seattle,
this 25th day of ¥ay, 1912, and signed by its proper officers, in

authentication of its passage, on the same date,

mm&gkkﬁ/@x«;/

President of the port Commission of the

Fort of Suntlle,

T Rolerl 1Brlpes

Secretary of the Port commisejon of the

Port of Seattle,

5101.
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