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A rceolution of  the Port Comdseion of the Yost o f  Seattle 
providing for the borrowing of  tixe sum of one hundred and f i f t y  
thousand dol lare  and the issuance of general bonds o f  the P o r t  
of Seattle thcrefor, for Lhe purpose of acquiring land m d  the 
c o n s t r u t i o n  of improvements thereon, and the acquiring of a 
ferry boa t  to be used in connection ti:crey-.-iih, z o r  the harbor 
irsprovt:den t kc:iavl-n as the Lake \,lashing ton Uj)mvement provided 
f o r  by Proposition Xo. 6, eubnittcd to tile voter6 of m i d  p o r t  
d i s t r i c t  at c special e lect ion Leld therein on mrch 9, 1912, 
and  tlciopted *sy s a i d  voter8 at &uch electian; and pro-riding f o r  
the fom 2nd d e k i l s  of such bonds, and .the paynent of the 
prizcipr .1  m e  i n t e r e s t  thereof. 

?'P%REAS, at a special e lect ion held Ekwrcb 5, X912, in the 

p o r t  d i s t r i c t  o f  the P o r t  of Seattle, under and purauant t o  reso- 

l u t i o n  nuiker 18 o f  said P o r t  of  Seattle,  submitting to the voters 

the borrowing by eaid por t  Cis tr ic t  of the sum of one hundred ruld 

f i f t y  thousond dollar8 cad t h e  issuance o f  general bonde therefor, 

f o r  4&Ae harbor proJect knomi a8 the Lake tiadrington Improvement, a 

more particularly 8 e t  forth in propos i t ion  nuaber 6 contained in 

s a i d  resolut ion  num'cer 16, nore than three-fifth8 of the quctlif led 

voters of a a i d  p o r t  d i s t r i c t  voting at s a i d  special election voted in 
favor of said propos i t ion;  

. 

PEE YOXT OF SUTTLE, ae f o l l o w s :  

Section 1. That me P o r t  of ~ e a t t l e  borrow the 8um of one 

hundred end x i f t y  thousnnd d o l l a r s  and iaaue general aerial bond8 of  

euid p o r t  a8 the evidence o f  such indebtedness, f o r  the purpose o f  

r q C q G i i * i z A ;  f c n . 3  lnr.d?xgc described in unit nuzber 5 of the gcncrcl 

scheme of  h u b o r  Cevclopnent a e t  forth in resolution number 18 of 

6zld  P o r t  o f  Seattle, and rMch v a s  adopted at the special e l ec t ion  

held in a a i d  p o r t  d i s t r i c t  on Uarch 5, 1812, more particularly 

described as f o l l o w s ,  t o - w i t :  

of Lakc 1:aslrrington near the f o o t  of  Yesler Kay in the c i t y  of Seattle, 

R ferry landing: OA the e a s t  crhore of Lake \Paahington located approx- 

8 ferry landing on the  west shore 



imately ei&t hundred f e e t  eoutheneterly f rom the preeent count$ do& 

at l!edina, and ti ferry landing on the eaet shore o f  Lake frlashington 

. at or about the present s i t e  of the county dock at  Bellevue; ahd 

for the purpose of conetmlc tin6 upon each of  eraid ferry landin&3 

E ferry s l i p ,  with the necessary dredging therefor, and also for the 

c o n a t m c t i o n  on s a i d  ferry landing; dock8 for  motor boats and rsheds 

and waiting rooms, a l s o  for the construction of a wood ferry boat 

approxhately one hundred and aixty feet  in length and forty foot  

be=, 13th a l l  the necesaary appurtenances tliereto, f o r  use in 

carrying f reignt und pas8ene;ers be tween said ferry landing*-- 

a11 8 s  provided by propoeition number 6 ,  submitted by said reaolution 

number 18 to the voters of w i d  p o r t  d i o t r i c t  at auch special e lec-  

t i o n  held Ezrcb 5, 1912, and adopted by such votere a t  such electicn, 

c 

Said bonds t o  be of the denomfmtion of  one thousand dollar8 

each, nunbered consecutively from one t o  one hundred and fifty, aad 

bearing i n t e re s t  at the rate o f  four end o n e - h l f  per cent. ger 

annum, payable semi-annually; princlpsl and interest payable i n  gold  

coin at the fiscal agency of tbe  s t a t e  of Washington in the  c i t y  o f  

New York, s t a t e  o f  New York; $ a i d  bonds t o  bear date o f  their 

iesucnce and to mture QS provided in said proposition number: 6,  con- 

ta ined in said resolution number 18. 

Section 2, T h a t  eaid general eeriel bonde hereln authorized 

t o  be i m u e d  ahall be in substantially the tollowing form, excepting 

a8 to date and time of maturity: 

STATE OF WASHINGTON 



%t the Por t  of Seattle, i n  the state of Vlaahington, a 

municipal corpora t ion  organized and existing under und by virtue of 

the  laws of the a ta te  of Washington, ecknowledges itself' t o  owe, 

End f o r  value received hereby proniaae t o  pay t o  bearer, in gold 

co in  of the  United S t a t e s  o f  &erica, of the prceent standard of 

weight and f i n e n e m ,  the aum o f  OKE THOUSMD i O W S  on the first 

19 together with interest - - --* -@ 
day of 

thereon, in l i k e  g o l d  c o i n ,  from Che date hereof unt i l  paid at the 

rate of rour and one-half per cent, per an11um, payable semi-annually 

on the f i r o t  dzy of and the first day of - 

in each year, a 0  evidenced by and upon 

surrender of the attached interest coupons a s  they aeverally become 

due, both prlncipal and interest payable a t  the f iaca l  aEency of the 

s t a t e  of  Waebfngtsn in the c i t y  of Mew York, state  of New York. 

- 

Thi8 bond i e  one of a eerie6 of one hundred and f ifty bonde 

of l ike t e n o r ,  known and designated 8 8  HPort o f  Seattle General 

serial Bonds ( ~ & e  Washington uprovernant)," amounting in the aggre. 

gate t o  the sum of one hundred and r i f t y  thousand dol lars ,  an& l a  

Ie8ued by the P o r t  of  Seat t le  f o r  the purpose o f  providing funda 

for the scquiring of land m d  the c o n a t r ~ c t i o n  o f  ferry d i p 6  and 

o t h e r  structuree thereon mci f o r  the acquiring and cons t ruc t ion  of 

a ferry boat for the harbor improvement known LO@ &the W e  Waahington 

fmprovexent, &e more fully set  forth in proposit ion nuber  6 eubmftted 

t o  ti-c ~ t e r 8  of szl.fd :;o:*t d i s t r i c t  by r e s o l u t i o n  cur..ber 18 of s r d d  

P o r t  of Seattle, and duly adopted by the voters of s a i d  d i e t r i c t  a t  

t p  cpecla l  election h e l d  L!arch 5, 1912; eaicl bonde beinp; issued In 
accordance with and under the autJiorfw o f  an a c t  of the legislature 

of the  s t a t e  of Vashington, the 8ame being chapter 92 of  the sesafon 

law8 of 1911, kr,omn a6 the "Port D i 8 t r i C t  A c t , "  m d  in f u l l  colrpli- 

. 



ante with the const i tut ion and laws o f  the sta te  of Vlaehfngton. 

It is hereby recited, certified and declared mt all act88 

c o n d i t i o n e  and thhge  required by the constitution and law8 o f  a0 

sta te  of Vashington t o  be done and performed precedent to and in 

the i e ~ u i n g  of  this seriea of bond@, haye been done, happened and 

been perfomed in regular and due form, and tihat specific3 provieion 

hzs t een  aade by the Port  C o m i a ~ i o n  of the P o r t  of Seattle for the 

p a p e n t  of the interest znd principal  o f  this bond os the 8&me 

becoze due, and hiat &e t o t d  indcbtedneas of  the sa id  p o r t  d b t r h t ,  

includini; this bond, does n o t  exceed any l i m i t a t i o n  prescribed by 

the cons t i tu t ion  or sta tu tes  o f  k i d  state  of Washington. 

?or the prompt payment of this bond, both principal and 

interest ,  as t h e  Same become due, *the f u l l  fa i th ,  credit and property 

of: said Port of Seattle is hereby irrevocably pledeed, 

IN WITXESS WHXXEOF, sa id  Port  o f  Seattle ha8 caused this 

bond to be aigned by the pre8ident of the Port  Conaafaa5on of  sa id  

Port of Seattle and duly a t t e a t e d  by the secretary of  aaid Port 

Commission, and i t s  corporate seal  to -be  hereto af f ixed,  and ha8 

caused the annexed interest coupons t o  be executed by the fac-simile 

signaturea o f  scid off icere ,  t h h  t ' i r s t  d8y o f  191 -* 

TIE PORT OS SEATTLE 

ATTEST: 

-- -- 
Wcretary ~ ~ ~ ~ ~ ~ m i s s i o n  of Port  of Seat t le .  H 

J 
The interest coupbns attached t o  s a i d  bond8 shall be in sub- 

e tant ia l ly  the r'ollovrin,.; f ~ m ,  except as to date and Line of  

maturity: 

- 4- 



Coupon KO. -' $22.60. 

On the first day of 8 -# 19 the 

Port o f  Seattle, a t a t e  of Washington, f o r  value received, promiaes to 

pay t o  kearer a t  the f i s c a l  agency of the a t a t e  o f  \?aebington at 

the c i t y  and a t a t e  of h'ew York, the 8um of @22,50, being the et%& 

annual ifiterest Cue that day on i t s  general serial  bond, Lake 

de ted 18 8 

PORT OF SEAT!Ma 

- -- Secretary of the Port -ion. 

The signatureo of the president and secretary of  the Port  

Comrnieeion of m i d  Port  of Seattle affixed t o  s a i d  intereet coupon8 

shall be the lithographed or engraved e i m t u r e e  o f  said off icere,  

and the corporate seal upon s a i d  coupons ahall be the lithographed 

or engraved fac- simile of  sa id  mal.  

section 3. The net income from s a i d  improvement ishall be 

paid i n t o  the fund hereinafter created, and shall bo applied t o  the 

payment of  the principal rvrd interest o f  artid bonds, and no portion 

of 8 0 i d  n e t  income ahall be diverted t o  any other purpose, There 

s h l l  be l e v i e d  in tile )car 1912 by the  P o r t  of Scnlt le ,  uj:or, t G 1  

property i n  s a i d  p o r t  d i s t r i c t  eubject t o  taxation, a tax sufficient 

t o  yay the intereet upon a l l  o f  enid bonds payable during the year 

1913, and the  principal  of a l l  of s a i d  bonde maturing during the year 

1913, ~ n d  in the year 1913, and in each year thereafter 80 long as 

any of s a i d  bonds 6Ldl remain unpaid, there shall be l e v i e d  by eaid 

Port  of Seattle, upon a l l  of the property i n  s a i d  port  d i s t r i c t  sub- 
. 



I 

j e c t  to taxation, a tax in  an araount which toGemer with the net 

income of said improvement available f o r  such purpoee shall be 

s u f f i c i e n t  b pay the principal of al l  o f  m i d  bonds then out- 

standing vhich rrature i n  t h e  next fo l lowing year and the interest 

of a l l  of said  bonds payable during the next f o l l o w h g   pa^, and 

the f u l l  faith,  property and c r e d i t  o f  said p o r t  d i e t r i c t  are hereby 

pledged f o r  the annual levy end co l lect ion of such tax and the 

payment of the  principal  and interest of the said bones as the 

881~re &all becone due and payable, 

Section 4. That there i s  hereby created and established a 

epecial  fund, to be known as aLake Vkahington Improvement Bond 

FYnd," i n to  w h i c h  a h a l l  be paid  the net income of the improvement 

to be acquired and constructed out of the proceeds of said bonds, 

end a l s o  the taxed l ev ied  and col lected  for the purpose of paying 

the principal  rmd interest o f  eaid bond8 a8 the same shall become due 
I 

and payable. 

And i t  is hereby provided that no part of the ne t  income of 

s a i d  improvement or of t h e  taxee 80 t o  be l ev ied  f o r  the payment 

of said y r i n c i p e l  and interest shaU be withdrawn Prom eald fund or 

diverted to any o t k r  purpose than t h e  payment of the  IFPfncIpal 

and intercat  of aaid bonda, 

Sect ion 5, ?hat said b a d e  herein provided f o r  shall be isoued 

by the P o r t  Comise ion of s a i d  Port  o f  Wattle in such amount8 and 

ADOPTED by the Commissionera of the Port  of Seattle, t h i a  

@ L y  of August, 1912, mci signed by i t s  proper officcra in open 

s e m i o n .  in au$hentication of i ts  passage' on the atme date, 
? 

1 
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