RESOLUTION NO. 28 .
>C

A resolution of the Port Courmisseion of the Yort of Seattle
providing for the borrowing of tiie sum of one hundred and fifty
thousand dollars and tne issuance of general bonds of the Port
of Seattle therefor, for the purnose of acquiring land and the
construction of improvements thereon, and the acquiring of a
ferry voat to be used in connection trerewith, tor the harbor
improveuent xnovn as tne Lake Vasnington Inprovement, provided
for by Proposition No, 6, subtnmitted to tiie voters of said port
district at o special election ield tnerein on larch 8, 1912,
and adopted vy said voters at cuch election; and providing for
trhie form and deteils of such bonds, and the payuent of the
principcl end interest thereof.

VEXREAS, at a special election held lMarch 5, 1912, in the
port district of the Port of Seattle, under end pursuant to reso-
lution nwater 18 of said Port of Seattle, submitting to the voters
of eeid rvort district at said special election the proposition of
the borrowing by said port district of the sum of one hundred and
fifty thousand dollars and the issuance of general bonds therefor,
for tne harbor project knovn as the Lake VWashington Improvement, &8
more particularly set forth in proposition nuraber 6 contained in
gaid resolut ion numover 18, more than three-fifthe of the qualified
voters of said port district voting at said special election voted in
favor of said proposition:

NOW, THIREFORE, IT IS RESOLVED BY THE PORT COM{ISSION OF

TBE YORT OF SEATTLE, as follows:

Section 1. That the Port of Seattle borrow the sum of one
hundred end tifty thousand dollars end iesue general serial bonds of
suid port as the evidence of such indebtedness, for the purpose of
#equirving ferry landings deserived in unit nunber 5 of the genercl
scheme of hurbor cevelopment set forth in resolution number 18 of
ezid Port of Seattle, and which ves adopted at the special election
held in said port district on March 5, 1912, more particularly
descrived as follows, to-wit; a ferry lanéing on the west shore
of Lake Vashington near the foot of Yesler Vay in the city of Seattle,

& ferry landing on the east shore of Lake Washington located approx-



imately eight hundred feet southeasterly from the present county dokk
at l'edina, and a ferry landing on the east shore of Lake Washington

. at or sbout the present site of the county dock at Bellevue; ahd
for the purpose of constructing upon each of eaid ferry landings
e ferry slip, with the necessary dredging therefor, and also for tihe
construction on said ferry landingdfdocke for motor boats and sheds
and waiting rooms, also for the construction of a wood ferry boat
approxinately one hundred and sixty feet in length and forty feoot
beam, vith all the necessary appurtenances thereto, for use in
carrying freight and passengers be tween said ferry landingse--
all as provided by proposition number 6, submitted by said resolution
number 18 to the voters of said port district at such special elec-
tion held larch §, 1912, and adopted by such voters at such electicn.

Said bonds to be of the denomination of one thousand dollars

each, numbered consecutively from one to one hundred end fifty, and
bearing interest at the rate of four and one-half per cent. per
ennum, payable semi-annually; principeal and interest payable in gold
coin at the fiscal agency of the state of Washington in the city of
New York, state of New York; said bonds to bear date of their
issuance and to mature as provided in said proposition number 6, con-

tained in said resolution number 18.

Section 2, That said general serizl bonde herein authorized
to be itsued slhall be in substantially the iollowing form, excepting

as to date and time of maturity:

"Nuter £1,000.%0.

UNITKED STATES OF AVFRICA
STATE OF V/ASHINGTON
PORT OF SFAITLE

PORT OF SEATILE GENERAL SERIAL BOXD (LAKE WASHINGTON INPROVEMENT).
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KNOW ALL 1N BY THESE PHESENTS:

That the Port of Seattle, in the state of Vashington, &
municipal corporation organized and exieting under and by virtue of
the laws of the state of Washington, ecknowledges itself to owe,
and for value received heredby promises to pay to bearer, in gold
coin of the United States of America, of the present standard of
weight and fineness, the sum of ONE THOUSAND IOLLARS on the first
day of , 19_____, together with interest

P

thereon, in like gold coin, from the date hereof until paid at the
rate of zour and one-half per cent. per annum, payable semi-annually

on the first day of and the first day of

in each year, s& evidenced by and upon

surrender of the attached interest coupons as they severally become
due, both principal and interest payable at the fiscal agency of the
state of Vashington in the city of New York, state of New York.

This bond is one of 2 series of one hundred and fifty bonds
of like tenor, known and designated as "Port of Seattle General
Serial Bonds (Lake Vashington Improvement)," amounting in the aggre-
Bate to the sum of one hundred and 1ifty thousand dollars, and is
iesued by the Port of Seattle for the purpose of providing funds
for the acquiring of land end the construction of ferry slipe and
other structuree thereon and for the acquiring and construction of
& ferry boat for the harbor improvement known as ihe Lake Vashington
Improvement, ee more fully set forth in proposition nuuber 6 submitted
‘o tic veters of said nort district by resolution runber 18 of soid
Port ol Seattle, and duly adopted by the voters of said district at
a special election held lMarch 5, 1912; eaid tonds being issued in
accordance with and under the authority of an act of the legislature
of the state of Vashington, the same being chapter 92 of the session
laws of 1911, krnown as the “Port District Act," znd in full conpli-
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ance with the constitution and laws of the state of Vashington.

It is hereby recited, certified and declared that all acts,
conditions and things required by the constitution and laws of the
state of Washington to be done and performed precedent to and in
the issuing of this seriee of bonde, have been done, happened and
been performed in regular and due form, and that specific provision
hes ceen made by the Port Commiseion of the Port of Seattle for the
payrment of the interest and principal of thie bond as the same
become due, and tuat the total indebtedness of the said port district,
including this bond, does not exceed any limitation prescribed by
the constitution or statutes of said state of VWashington.

For the prompt payment of this bond, both prinecipal and‘
interest, as the same become due, the full faith, credit and property
of said Port of Seattle is hereby irrevocably pledged.

IN WITHESS VHXREQOF, said Port of Seattle has coused this
bond to be signed by the preeident of the Port Commission of said
Port of Seattle and duly attested by the secretary of said Port
Commission, and its corporate seal to be hereto affixed, and has
ceused the annexed interest coupons to be executed by the fac-simile

iaignaturee of scicd officers, this 1irst day of 0191 .

THE PORT OF SEATTLE

By I —
President of Port Cormisseion of
Port of Seattle.

ATTEST:

Becretary of Port Cormiseion of
Port of Seattle."

v
The interest couplins attached to said bonds shall be in sube
stantially the following form, except as to date and time of

maturity:



* INTEREST COUPGN,
Coupon Xo, . 22, 50,
On the first day of y 39 , the

Port of Seattle, state of Wasnington, for value received, promises to
pay to tearer at the fiscal agency of the state of Vashington at
the city and state of New York, the sum of $22.50, being the semi-

annual interest due tiaat day on its general serial dbdond, Lake

Vashington Improvement, de ted - , 19 .

Xo. .

PORT OF SEATTLE

By
President of the Port Commission.

ATTEST:

Secretary of tne Port Commision,"

The signatures of the president and secretary of the Port
Commiseion of said Port of Seattle affixed to said interest coupons
shall be the lithographed or engraved signatures of said ofticers,
and the corporate seal upon said coupone shall be the lithographed

or engraved fac-simile of said seal,

Section 3. The net income from said improvement shall bve
paid into the fund hereinafter created, and shall ve applied to the
payment of the principal and intereet of said btonds, and no portion
of esaid net income shall be diverted to any other purpose. There
sh2ll be levied in the year 1912 vy the Yort of Seattle, uuon #ll
property in said port district subject to taxation, a tax sufficient
to pay the interest upon all of said bonds payable during the year
1913, and the principal af all of said bonds maturing during the year
1919, znd in the year 1913, and in each yéar thereafter so long as
any of said bonds shall remain unpaid, there shall be levied by eaid
Port of Seattle, upon all of the property in said port district sub-
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ject to taxation, a tax in an amount which together with the net
income of said improvement available for such purpcee shall be
surficient to pay the principal of all of said bonds then out-
standing which mature in the next following year and the interest

of all of said bonds payable during the next following year, and

the full faith, property and credit of said port district are hereby
pledged for the annual levy end collection of such tax and the
payment of the principal and interest of the said bonds es the

sarse snall beconme due and payable.

Section 4. That there ies hereby created and established a
special fund, to be known as "Lake Washington Improvement Bond
Fund," into which shall 5e»paid the net 1n¢bme of the improvement
to be acquired and constructed out of the proceeds of said bonds,

end also the taxed levied and collected for the purpose of paying

the principal and interest of said bonds as the same shall become due

and payable.
And it is hereby provided that no part of the net income of

said improvement or of the taxes so0 to be levied for the payment
of said principel and interest shall be withdrawn from said fund or
diverted to any other purpose than the payment of the pincipal

and intercst of said bonds,

Section 5. That said bonds herein provided for shall be issued

by the Port Commission of esaid Port of Seattle in such amounts and
at such times, and shall be sold in such manner and upon such notice

¢6 gcid Port Comnicelion sihwll rereufter by recolution prescribe,

ADOPTED by the Commissioners of the Port of Seattle, this
‘»¥"‘W"&ay of August, 1912, and signed by its proper officers in open

sescion in authentication of its passage on the same date.
!

/ﬁii D e

President of itue Port Cormission of

ATTEST: /P;? the Port of Seattle.
92l DuAraz
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