
RESOLUTION NO. z 3 0 3  

A RCSOLUTlON o f  t h e  Por t  Commission of the Port 
o r  S e a t t l e ,  Washingtcn ,  p r o v i d i n g  for t h e  
i s s u a n c e  and  e x e c u t i o n  of $lO,OOO p r i n c i p a l  
amount of r e v e n u e  bonds of  t h e  p o r t  d i s t r i c t  
t o  r e p l a c e  a l i k e  p r i n c i p a l  amount of s u c h  
bonds which have  been l o s t  o r  des t royed .  

WHMLAS, p u r s u a n t  t o  R e s o l u t i o n  No. 2254 o f  t h e  Post  

C c m d s s i o n  ( h e r e i n a f t e r  c a l l e a  t h e  "Commission") o f  the  Por t  of 

S e a t t l e ,  Washington ( h e r e i n a f t e r  c a l l e d  t h e  "Por t " )  , and o t h e r  

p r o c e e a l n g s  of  t h e  Commission d u l y  and r e g u l a r l y  t a k e n ,  t h e  Por t  

i s s u e d  $Y,OOO,OCO p r i n c i p a l  amount of i t s  m v e n u e  bonds u n d e r  date 

of  Novemoer 1, 1 9 6 7 ,  wh ich  bonds were s c h e d u l e d  to mature se r ia l ly  

i n  v a r i o u s  amounts  on November 1 of each o f  t h e  y e a r s  1968 t h r o u g h  

i 9 8 7 ,  and were numbered from 1 t o  1800 i n c l u s i v e ,  and  

WHLREAS, bond n u m e r e d  2 4 8  of s u c h  issue was s c h e d u l e d  t o  

maLure on November 1, 1971 and bond numbered 318 of' such  issue was 

s c h e d u l e a  t o  mature on November 1, 1972 ,  w i t h  b o t h  bonds bearing 

i n t e r e s t  a t  t h e  ra te  of 6 %  p e r  annum p a y a b l e  s e m i a n n u a l l y  on t h e  

f i r s t  days  of May and November of e a c h  year from date of issue as 

e v i a e n c e d  by  coupons  a t t a c h e d  t h e r e t o ,  arid 

WHLRLAS, t h e  Commission ana  o t h e r  o f f i c e r s  of the  P o r t  and 

t h e  l 'reasurer of' King County have rece ived  ev idence  S a t l S f a C t O r y  t o  

i t ,  t hem and  him t h a t  s u c h  bonds numbered 248 and 318, w i t h  a l l  t h e  

coupons a t t a c h e d ,  were a c t u a l l y  l o s t  by t h e  bona f i d e  owner t h e r e o f  

anu nay well  have  been d e s t r o y e d ;  and  

WHEHEAS, s u c h  owner has r e q u e s t e d  t h e  Par t  t o  r e p l a c e  s u c h  

b o n u s  and tne coupons r e p r e s e n t i n g  unpa id  i n t e r e s t  thereon from date  

of' i s sue  t o  date  o f  m a t u r l t y ,  and  has e g r e e d  t o  pay a l l  c o s t s  of' 

s u c h  r e p l a c e m e n t ,  and  has f u r t h e r  f u r n i s h e d  t h e  P o r t  w i t h  a bond 

from a r e s p o n s i b l e  s u r e t y  company a u t h o r i z e d  to ds b u s i n e s s  ir. t h e  

S t a t e  of  Washingtor,  under  whlch  t h e  owner of" s a i d  bonds and  s u c h  

s u r e t y  company agree t o  h o l d  t h e  Port  and t h e  Treasurer of King County 

harmless s h o u l d  i t  o r  any of I t s  agents o r  t h e  T r e a s u r e r  of King 



County p a y  any Interest  on o r  p r i n c i p a l  of e i t h e r  of' sa id  bonds 

a l l eged  t o  b e  l o s t ,  

NOW, THEREFORE, UE I T  RESOLVED by t h e  Por t  Commissltoti of 

t h e  P o r t  o f  S e a t t l e ,  Washington,  as follows: 

S e c t i o n  1. F o r  the purpose  of r e p l a c i n g  t h e  r evenue  bonds 

o f  t h e  P o r t  i s s u e d  unde r  date of November 1, 1967,  i n  t h e  denominat ion  

of  $ 5 , 0 0 0  e a c h ,  numbered 248 and 3 1 d ,  and maturing on November 1, 1971  

and November 1, 1 5 7 2  r e s p e c t i v e l y ,  and t h e  coupons attached t h e r e t o  

e v i d e n c i n g  interest  a t  t h e  r a t e  o f  6% p e r  annum p a y a b l e  s e m i a n n u a l l y  

on the first d a y s  of  May and November from da te  of issue t o  date of 

m a t u r i t y ,  t h e  P o r t  s h a l l  issue new bonds and coupons.  

Such new bonds s h a l l  b e  i n  e x a c t l y  the same form and c o n t e x t  

as t h e  bonds al leged t o  b e  l o s t ,  s h a l l  b e  dated November 1, 19157, 

s h a l l  b e  i n  t h e  denominat ion  o f  $5 ,000  e a c h ,  s h a l l  b e  numbered 248  

and  318, s h a l l  ma tu re  on November 1, 1971  a n d  November 1, 1972 r e s p e c -  

t i v e l y ,  ana s h a l l  have  coupons a t t a c h e d  t h e r e t o  e v i d e n c i n g  i n t e re s t  a t  

t h e  r a t e  of  6 %  per annum p a y a b l e  s e m i a n n u a l l y  on t h e  f irst  days  of  May 

and November o f  e a c h  year from date  of issue t o  date of  m a t u r i t y .  

S a i d  new bands s h a l l  be s igned  on b e h a l f  of  t h e  P o r t  by t h e  

F r e s i a e n t  of t h e  Commission, shall be  a t t e s t ed  by t h e  f acs imi l e !  

s i g n a t u r e  of t h e  S e c r e t a r y  of t h e  Commission, s h a l l  have t h e  seal 

of  t h e  Tort  impressed t h e r e o n ,  and each  of t h e  i n t e r e s t  coupons8 

a t t a c h e d  t h e r e t o  s h a l l  De signed with t h e  f a c s i m i l e  signatures of 

s a i d  o f f i c i a l s .  

S e c t i o n  2 .  Sa id  new bonds shall be delivered t o  M r .  6. 

Riobert  Swan tne r ,  t h e  a l l eged  owner of  s u c h  l o s t  bonds,  o r  tQ Rowles, 

Winston & Co.,  I n c . ,  Hous ton ,  Texas, as his agen t ,upon  r e c e i p t  by 

t n e  P o r t  o f  a w r i t t e n  agreement from Mr. Swantner  g u a r a n t e e d  by 

Hohles, Winston & Co., I n c . ,  t o  pay a l l  of t h e  c o s t s  and expenses 

of  t h e  P o r t  i n c u r r e d  I n  t h e  matter of' t h e  i s s u a n c e  of t h e  new bonds. 
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S e c t i o n  - 3. Said new bonds s h a l l  b e  I n  s u b s t a n t i a l l y  t h e  

$5,000 

f o l l o w i n g  form: 

UNITED STATES OF AMERICA 

h 0 .  

STATE OF WASHINGTON 

PORT OF SEATTLE 
REVENUE BOND, 1967 

?'HE PORT OF SEATTLt,  a mun ic ipa l  c o r p o r a t i o n  o rgan ized  

and e x i s t i n g  under  and by  v i r t u e  of t h e  laws of t he  S t a t e  of  

Washington, h e r e b y  acknowledges i t s e l f  i n d e b t e d  and f o r  

v a l u e  r e c e i v e d  promises  t o  pay t o  bearer o r ,  if r e g i s t e r e d ,  

t o  t h e  reg is te red  h o l d e r  h e r e o f ,  t h e  sum of 

FIVE THOUSAND DOLLARS 

on t h e  f i r s t  day of November, 19-, w i t h  i n t e r e s t  t h e r e o n  

from t h e  date  h e r e o f  a t  t h e  ra te  of 6 %  p e r  annum u n t i l  the  

p r i n c i p a l  sum i s  p a i d  o r  payment has been duly provided  f o r ,  

payable  semiannual ly  on t h e  f i rs t  days of May and November 

of  each  year .  Payment of t h e  i n t e r e s t  on t h i s  bond s h a l l  

be made only  upon p r e s e n t a t i o n  and s u r r e n d e r  of  t h e  coupclns 

r e p r e s e n t i n g  s u c h  i n t e re s t  a8 t h e  same r e s p e c t i v e l y  f a l l  

uue, o r  i f  t h i s  bond shall be r eg i s t e red  as t o  b o t h  p r i n c i p a l  

ariu i n t e r e s t  t o  t h e  r e g i s t e r e d  h o l d e r .  

bo th  p r i n c i p a l  of  and  i n t e r e s t  on t h i s  bond are paysrble 

i n  l a w f u l  money o f  the United S t a t e s  0% America a t  t h e  ol ' f ice  

of  t h e  Treasurer of King County, W a s h i n g t q  i n  S e a t t l e ,  

k a s h i n g t o n ,  or, a t  t h e  o p t i o n  of t h e  h o l d e r ,  a t  t h e  f i s c a l  

agency o f  t h e  State  of Washington i n  t h e  C i t y  of New YorP, 

New York, s o l e l y  c u t  of the s p e c i a l  fund  of t h e  p o r t  d i s t r i c t  

known as t h e  "Por t  of S e a t t l e  Revenue Bond Redemption Furid" 

c r e a t e d  b y  R e s o l u t i o n  No. 2 1 4 3  of t he  Commission of t h e  

p o r t  d i s t r i c t .  
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T h e  P o r t  o f  Sea t t l e  h a s  reserved t h e  r i g h t  t o  redeem 

any o r  a l l  o f  t h e  bonds of t h i s  issue o u t s t a n d i n g ,  In 

i n v e r s e  numer i ca l  o r d e r  and tit t h e  fo l lodng  times and 

a t  t h e  fo l lowing  p r i c e s  expressed as a pe rcen tage  of t h e  

p r i n c i p a l  amount, p l u s  acc rued  I n t e r e s t  t o  date o f  redemption:  

On November 1, 1 9 1 7  and May 1, 1978,  a t  102 l/2 
On November I, 1978  and May 1, 1979, a t  PO2 
On November 1, 1 9 7 9  and May 1, 1 9 8 0 ,  a t  101 1 / 2  
On November 1, 1980 and May 1, 1981, a t  101 
On November 1, 1 9 8 1  and May 1, 1982 ,  a t  1 0 0  1 / 2  
On November 1, 1982 and any i n t e r e s t  

payment da te  t he rea f t e r ,  a% 100. 

Not ice  of any Such i n t e n d e d  redemption s h a l l  be g i v e n  by 

one p u b l i c a t i o n  t h e r e o f  I n  t h e  o f f i c i a l  newspaper of  King 

C o u n t y ,  Washington, and I n  a f i n a n c i a l  newspaper o r  j o u r n a l  

of general  c i r c u l a t i o n  throughout  t h e  United States ,  w i t h  

each  such p u b l i c a t i o n  t o  be no t  more t h a n  f o r t y  n o r  less  t h a n  

t h i r t y  d a y s  p r i o r  t o  said redemption date ,  and by m a i l i n g  a 

l i k e  n o t i c e  a t  t h e  same time t o  t h e  main o f f i c e s  of Lehman 

B r o t h e r s  and P h e l p s ,  Fenn & Go.,  N e w  York, New York, o r  t o  

t h e i r  s u c c e s s o r s  i f  any. I n  a d d i t i o n  t o  such p u b l i c a t i o n  and 

n a i l i n g ,  t n e  d i s t r i c t  s h a l l  a l s o  mail n o t i c e  o f  such  In t ended  

reaemption t o  S tanda rd  & P o o r ' s  Corpora t ion  and Moody's I n v e s t o r s  

S e r v i c e ,  I n c . ,  N e w  York,  N e w  York, o r  t o  t h e i r  s u c c e s s o r s ,  i f  any. 

'I'he m a i l i n g  of  such n o t i c e  shall n o t ,  however, be a c o n d i t i o n  

p r e c e d e n t  t o  t h e  c a l l  of any bonds f o r  redemption.  

T h i s  bond i s  one of an issue of e i g h t e e n  hundred  bonds of 

t h e  p o r t  d i s t r i c t  of  l i k e  amount, date and t e n o r  except as t o  

number ,  r a t e  of  i n t e r e s t  and date of m a t u r i t y  i n  t h e  a g g r e g a t e  

p r i n c i p a l  amount of $g,OOO,OOQ, and i s  i s s u e d  p u r s u a n t  t o  duly 

adop teu  r e s o l u t i o n s  of  t h e  Port  Commission f o r  t h e  purpose of  

p r o v i d i n g  money t o  pay par t  o f  t h e  c o s t  of a c q u i r i n g ,  con- 

s t r u c t i n g ,  i n s t a l l i n g  and making c e r t a i n  improvements a t  t h e  
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Seattle-Tacoma A i r p o r t  as  a u t h o r i z e d  by t he  Comprehensive 

Scheme of t h e  p o r t  d i s t r i c t  as amended, a l l  I n  c o n f o r n l t y  

w l t h  t h e  laws of  t h e  S ta te  of  Washington. T h i s  bond and t h e  

bonds of  t n i s  Issue are p a y a b l e  s o l e l y  out of  t h e  Groas 

Revenue o f  the p o r t  d i s t r i c t  a3 such  Gross Revenue i s  d e f i n e d  

i n  R e s o l u t i o n  No. 2264 of t h e  Commission of t h e  por t  d i s t r i c t ,  

'?he P o r t  o f  S e a t t l e  h e r e b y  c o v e n a n t s  and agrees w i t h  

t h e  owner arid h o l d e r  o f  t h i s  bond t h a t  i t  w i l l  keep  and  

per form a l l  t h e  c o v e n a n t s  of t h i s  bond and  of R e s o l u t i o n s  

No. 2 1 4 3 ,  No. 2 2 4 2  and No. 2264 t o  b e  by i t  k e p t  and per formed.  

The Por t  of S e a t t l e  does he reby  p ledge  and b i n d  i t y e l f  

t o  se t  as ide  from s u c h  Gross Revenue, and t o  pay i n t o  s a i d  

Bond Redemption Fund and t h e  Reserve Account c r e a t e d  t h e r e i n  

t he  v a r i o u s  amounts required by said R e s o l u t i o n s  No. 2143,  

No. 2242 and No. 2264 t o  b e  p a i d  i n t o  and m a i n t a i n e d  i n  s a id  

Fund and Account ,  a l l  w i t h i n  the  times p rov ided  by said 

resolut 1 oris. 

S a i d  amounts so  p l edged  t o  b e  p a i d  oQt of  Gross Revenue 

I n t o  s a id  Uond Heaernption Fund and Reserve  Account are  he reby  

a e c l a r e d  t o  b e  a f i r s t  and p r l o r  l i e n  and charge upon such  

Gross  Revenue and  equal i n  rank  t o  t h e  l i e n  and  c h a r g e  upon 

s u c h  G r o s ~  Revenue of  t h e  amounts required t o  pay and s e c u r e  

the payment  of the o u t s t a n d i n g  r evenue  bonds of  t h e  p o r t  

u l s t r i c t  f s s u e d  under  da t e s  of' November 1, 1 9 6 3  and November 1, 

1 9 6 b ,  and o f  any r evenue  bond of  t h e  p o r t  d i s t r i c t  hereafter 

I s s u e d  on a p a r i t y  w i t h  such  bonds arid t h e  bonds o f  t h i s  i ssue.  

The  P o r t  o f  S e a t t l e  has f u r t h e r  bound i t s e l f  t o  n a i n t a i n  

a l l  of i t s  p r o p e r t i e s  and f a c i l i t i e s  which c o n t r i b u t e  in some 

measure t o  such  Gross Revenue i n  good repa i r ,  working o r d e r  

and c o r i d i t i o n ,  t o  operate  t h e  Same i n  an e f f i c i e n t  manner and 

a t  a r e a s o n a b l e  c o s t ,  and t o  e s t a b l i s h ,  m a i n t a i n  and c o l l e c t  
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r e n t a l s ,  t a r i f f s ,  ra te3  and c h a r g e s  in t h e  o p e r a t i o n  of a l l  

of  i t s  business f o r  as long as any of s u c h  November 1, 29b3 

bonds and  November 1, 1965 bonds and t h e  bonds of t h i s  issue 

are  o u t s t a n d i n g  t h a t  w i l l  matte available for t h e  payment of 

the  p r l n c i p a l  t h e r e o f  and i n t e r e s t  t h e r e o n  as t h e  same shall 

become due  Net Revenue (as t h e  same is d e f i n e d  i n  said Resolu-  

t i o n  h o .  2 2 6 4 )  in a n  amount e q u a l  t o  a t  l ea s t  1.35 times t h e  

maximum arriomt r equ i r ed  i n  any c a l e n d a r  year h e r e a f t e r  t o  pay 

t h e  p r i r i c i p a l  o f  and i n t e r e s t  on all of s u c h  bonds O u t s t a n d i n g .  

T h i s  bona ,  and  t h e  bonds o f  this issue, and e a c h  of t h e  

coupons a t t a c h e d  t o  e a c h  of  s a i d  bonds are h e r e b y  declared 

t o  b e  f u l l y  n e g o t i a b l e  i n s t r u m e n t s  w i t h i n  t h e  p r o v i s i o n s  and 

i n t e n t  o f  t h e  laws o f  t h e  S t a t e  of Washington. 

I t  I s  hereby  c e r t i f i e d  and d e c l a r e d  t h a t  t h i s  bond and 

t h e  bonds of t h i s  i ssue are I s sued  p u r s u a n t  t o  and i n  s t r i c t  

compl iance  w l t h  t h e  C o n s t i t u t i o n  and laws of  t h e  State  of 

Washington and r e s o l u t i o n s  of t h e  Commission of t h e  P o r t  of 

S e a t t l e ,  arid t h a t  a l l  a c t s ,  c o n d i t i o n s  and  t h i n g s  r e q u i r e d  

t o  b e  aone  p r e c e d e n t  t o  and  i n  t h e  i s s u a n c e  of t h i s  bond have 

happened, been done and pe r fo rmea .  

IN WITNhSS WHLREOF t h e  Port  of Sea t t l e  has  caused t h i s  

bona t o  b e  signed by t h e  P r e s i d e n t  of i t s  Commission, t o  be 

a t t e s t e d  by the  S e c r e t a r y  of i t s  Commission by a t rue  f a c -  

simile of  h i s  s i g n a t u r e ,  t h e  c o r p o r a t e  seal  of  t h e  p o r t  

d i s t r i c t  t o  be impressed herem,  and t h e  i n t e r e s t  coupons 

a t t a c h e d  here to  t o  be  signed w i t h  t h e  f a c s l m i l e  s i g n a t u r e s  

of  sa id  o f f i c i a l s ,  t h i s  first day of November, 1967. 

PORT OF SEATTLE, WASHINGTON 

BY 
President of I t s  Commission 

ATTEST. 

S e c r e t a r y  of i t s  Commission 
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K I N G  COUNTY TREASURER'S 
RLFLRENCE NO. 2228 

The I n t e r e s t  couopons a t t a c h e d  t o  t h e  new bonds s h a l l  b e  

I n  s u b s t a n t i a l l y  t h e  f o l l o w i n g  form: 

K I N G  COUNTY TREASUISER ' S 
REFERENCE NO.  2228  

NO. $15O.O0 

On t h e  f i r s t  day of  a 19-2 t h e  P o r t  of 

S e a t t l e  w i l l  p a y  t o  bearer a t  t h e  o f f i c e  o f  t h e  T r e a s u r e r  

of  King County i n  S e a t t l e ,  Washington, o r ,  a t  t h e  o p t i o n  of 

t h e  h o l d e r ,  at t h e  f i s c a l  agency o f  t h e  S t a t e  o f  Washington 

I n  t h e  C i t y  o f  Mew York, New York, t h e  amount shown hereon 

i n  l a w f u l  money o f  t h e  United States  of  Amerlca, o u t  o f  

t h e  s p e c i a l  fund of  t h e  p o r t  d l s t r i c t  e n t i t l e d  "Por t  of  

Sea t t l e  Revenue Bond Redemption Fund," sa id  amount be ing  

t h e  semiannual  i n t e re s t  due that  day on i t s  revenue bond 

da ted  November 1, 1967,  and numbered 

PORT OF SEATTLE, WASHINGTON 

BY 
President of i t s  Commlsslon 

ATTEST : 

S e c r e t a r y  of i t s  Commission 

The new bonds s h a l l  have endorsed  t h e r e o n  t h e  f o l l o w i n g  

registration c e r t i f i c a t e :  

REGISTRATION CERTIFICATE 

T h i s  bond may be regis tered I n  t h e  name a f  the  holder 

a t  tne o f f i c e  of t h e  T r e a s u r e r  o f  King County I n  Seatt le ,  

Washington as t o  p r i n c i p a l  o n l y ,  s u c h  r e g i s t r a t i o n  befng 

n o t e a  hereon by t n e  R e g i s t r a r  i n  t h e  r e g i s t r a t i o n  blank 

below, a f t e r  which  no t r a n s f e r  shall be  v a l i d  u n l e s s  made 

by t n e  reg is te red  h o l d e r  o r  h i s  d u l y  a u t h o r i z e d  a g e n t ,  and 

s i m i l a r l y  no ted  i n  t h e  r e g i s t r a t i o n  blank below, but i t  
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may be d i s c h a r g e d  from r e g i s t r a t i o n  by being t r a n s f e r r e d  

t o  bearer,  a f t e r  which i t  s h a l l  b e  t r a n s f e r a b l e  by d e l i v e r y  

ana may a g a i n  b e  reg is te red  as b e f o r e .  The r e g i s t r a t i o n  o f  

t h i s  bond as La p r i n c i p a l  s h a l l  n o t  a f f e c t  t h e  n e g o t i a b i l i t y  

of  t h e  couporis a t t a c h e d  h e r e t o ,  b u t  the coupons may be 

s u r r e n d e r e d  and t h e  i n t e r e s t  made payable  only t o  t h e  

reg is te red  h o l d e r ,  i n  which even t  t h e  Registrar s h a l l  

no te  i n  t h e  r e g i s t r a t i o n  blank below t h a t  this Bond is 

r eg i s t e red  as t o  i n t e r e s t  a8 well as t o  p r i n c i p a l .  

Upon t h e  r e q u e s t  o f  t h e  h o l d e r  and w i t h  t h e  consent  

o f  the Port of S e a t t l e ,  b u t  a lways  a t  t h e  expense o f  t h e  

h o l d e r ,  t h i s  bond when conve r t ed  i n t o  a bond registered 

a5 t o  b o t h  p r i n c i p a l  and i n t e r e s t  may be r econve r t ed  i n t o  

a coupon bond and again conve r t ed  i n t o  a bond regis tered 

as t o  b o t h  p r i n c i p a l  and i n t e r e s t  as hereinabove provided .  

Upon r e c o n v e r s i o n  of t h i s  bond when regis tered as  t o  

p r i n c i p a l  arid i n t e r e s t  i n t o  a coupon bond, new coupons 

r e p r e s e n t i n g  t h e  i n t e r e s t  t o  a c c r u e  hereon t o  date of 

m a t u r i t y  s h a l l  b e  a t t a c h e d  h e r e t o  by t h e  Registrar, who 

s h a l l  n o t e  i n  t h e  r e g i s t r a t i o n  blank below whether  the 

bonu i s  reg is te red  as t o  p r i n c i p a l  only o r  p a y a b l e  t o  

b e a r e r .  

Date of  I n  Whose Name Manner o f  S i g n a t u r e  
- R e g i s t r a t i o n  Fie$iste- Re i s t r a t i o n  of  Registrar 
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ADOPTED by t h e  P o r t  Commission of t h e  Por t  of Sea t t l e  

a t  a regular meet ing t h e r e o f  h e l d  t h i s  24th day of June -' 
i969, ana d u l y  a u t h e n t i c a t e d  i n  open session by t h e  s i g n a t u r e s  

I 

of t h e  Coinmissioners present and voting i n  f a v o r  t h e r e o f  and t h e  

sea l  of t h e  Commission. 

PORT OF SEATTLE, WASHINGTON 

9 .  


