
A l t k 4 W L 4 U ' l ' I Q N  of t h e  P o r t  Cotmiissfon 0:' t h e  Port  of 
S e a t t l e ,  Washington, p r o v i d l n g  f o r  t h e  i s s u a n c e  and 
sale  o f  r evenue  bonds of t h e  p o r t  d i s t r i c t  i n  t h e  
p r i n c i p a l  amount of $26 ,000 ,000 f o r  t h e  purpose of  
p r o v i d i n g  p a r t  of t h e  money t o  a c q u i r e ,  c o n s t r u c t ,  
i n s t a l l  and make c e r t a i n  improvements t o  Unit No. 18 
as a u t h o r i z e a  by the comprehensive scheme 
of the p o r t  d i s t r i c t  as amended; p r o v i d i n g  t h e  
da t e ,  form, terms, and maturi t ies  of' 3ald bonds; 
p r o v i d i n g  t h a t  such  bonds be i s s u e d  on a p a r i t y  
w i t h  o u t s t a n d i n g  revenue bonds of t h e  p o r t  d i s t r i c l ; ;  
p r o v i d i n g  for the payment o f  t h e  p r i n c i p a l  of 
and i n t e r e s t  on s a i d  bonds o u t  of t h e  Revenue 
bond Redemption Fund of the p o r t  d i s t r i c t  c r e a t e d  
by R e s o l u t i o n  80 .  2 / 4 3  of t h e  F o r t  G o m i s s i o n ;  
and p r o v i d i n g  and a d o p t i n g  c e r t a i n  covenants  safe- 
gua rd ing  t h e  payment of  such p r i n c i p a l  and i n t e r e s t .  

WHEREAS, pursuant t o  meet ings ,  h e a r i n g s  and an e l e c t i o n  

o f  t h e  q u a l i f i e d  e l e c t o r s  of t h e  P o r t  of Sea t t l e ,  Washington 

( h e r e i n a f t e r  c a l l e d  the " P o r t " ) ,  t h e  o r i g i n a l  comprehensive 

scheme o f  h a r b o r  improvement of t h e  P o r t  ( R e s o l u t i o n  No. 1 7 )  i m  

amended was a g a i n  amended by R e s o l u t i o n  No. 119'1 of t h e  P o r t  

Commission, adopted  September 1 6 ,  1346,  whlch r e s o l u t i o n  created 

Unit  No. 18 o f  such comprehensive schene arid provided  f o r  t h e  

a c q u i s i t i o n  of  l and  and t h e  deve lop ing  and irnprovlng of t h e  same 

f o r  a i r p o r t  p u r p o s e s ,  such  a i r p o r t  t o  be  designated as " S e a t t l e -  

'l'acoma A i r p o r t " ;  and 

WhEHEAS, s i n c e  t he  a d o p t i o n  of said Iiesolutfon No. 1194 

t h e  comprehensive scheme of  h a r b o r  improvement of t h e  Port  has been 

f u r t n e r  added t o  and amended b y  R e s o l u t i o n s  number*ed 2138, 2220,  

2 2 5 2 ,  2 2 0 2  5 2 2 7 1  and 2285 o f  t h e  P o r t  Commission, adopted Septsmber  

11, 1 9 b 3 ,  May 24, 1966, March 28 ,  1 9 6 7 ,  September 2 6 ,  1967 ,  May 

2 8 ,  19b3,  and Uecember 2 3 ,  1968, r e s p e c t i v e l y ,  whlch r e s o l u t i o n s  

a u t h o r i z e  t h e  a c q u i s i t i o n  of c e r t a i n  a d d i t i o n a l  lands and t h e  

a c q u i s j  t i o n ,  c o u s t r u c t l o n  and i n a t a l l a t i o n  of c e r t a i n  Improve- 

ments t o  s a i d  Unit  No. 18; and 

NHF,%fiS, I n  order t o  provJ.de par t  of t h e  money necessa ry  



t o  a c q u i r e ,  c o n s t r u c t ,  i n s t a l l  and make part of such improvements, 

i t  i s  deemed n e c e s s a r y  and a d v i s a b l e  tha t  t h e  Port  issue and 

s e l l  i t s  revenue bonds i n  t h e  aggregate p r i n c i p a l  amount of  $28,000,000; 

and 

WHEREAS, i t  has been  de te rmined  t h a t  said $28,000,000 of 

bonds may b e  i s s u e d  on a p a r i t y  w i t h  t h e  o u t s t a n d i n g  revenue bonds 

of the P o r t  issued p u r s u a n t  t o  R e s o l u t i o n s  No. 2143 ,  2242, 2264, 

2272,  2286 and 2322 of t h e  Port  Commission under  dates of November 1, 

1 9 6 3 ,  Ncvember 1, 1 9 6 6 ,  November 1, 1967, July 1, 1 9 6 8 ,  February I, 

1 9 6 9 ,  and A p r i l  1, 1970 r e s p e c t i v e l y ,  and t h a t  It i s  t o  the b e s t  in terest  

of t h e  P o r t  arid i t s  i n h a b i t a n t s  t h a t  s u c h  bonds b e  s o  i ssued;  and 

WHEKEAS, i t  i s  necessa ry  tha t  Che date, form, terms, 

matur i t ies ,  c o n d i t i o n s  and covenants  of  sa id  bonds t o  b e  l s s u e d  

now b e  f i x e d ;  

NOW, THEHEFORE, BE I T  RESOLVED by t h e  P o r t  Commission 

of the ?op t  of Sea t t l e ,  Washington, as follows: 

S e c t i o n  1. As used  in this r e s o l u t i o n ,  t h e  f o l l o w i n g  

words s h a l l  have  t h e  follow in^ meanings: 

a.  The word " P o r t "  s h a l l  mean the  P o r t  of Sea t t l e ,  a 

rnunicipal  c o q x r a t i o n  d u l y  o rgan ized  and e x i s t i n g  as a p o r t  d i s t r i c t  

u n d e r  and by v i r t u e  of t h e  laws of  t h e  S ta te  of  Washington. 

b. Tne word "Commission" shall mean t h e  Commission of  

t h e  Por t  as t h e  same shall be  d u l y  and r e g u l a r l y  constituted from 

time t o  time. 

c .  The words "Comprehensive Seheme" s h a l l  mean t h e  o r i g i n a l  

Comprehensive Scheme of h a r b o r  improvement of the P o r t  ( R e s o l u t i o n  

No. 1 7 )  as such o r i g i n a l  Comprshenslve Scheme has been amended 

and addea t o  from the  date  of t h e  adop t ion  of s a id  R e s o l u t i o n  No. 17 

t o  and i n c l u d i n g  t h e  da te  h e r e o f .  
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d .  The words "Outs tanding  P a r i t y  Bonds" S h a l l  mean t h e  

o u t s t a n d i n g  revenue bonds of t h e  P o r t  i s sued  pur suan t  t o  t h e  following 

R e s o l u t i o n  under  t h e  following dates:  

Heso lu t ion  No. 

2 1 4  3 
2 2 4 2  
2 2 6 4  
2 2 7 2  
2286 
2 3 2 2  

Date of Bonds 

November 1, 1963 
November 1, 1966 
November 1, 1967 
J u l y  1, 1968 
F e b r u a r y  I, 1969 
A p r i l  1, 1970  

':'he Ou t s t and ing  P a r i t y  Bonds are t h e  only o b l i g a t i o n s  

of  the P o r t  now o u t s t a n d i n g  which c o n s t i t u t e  a l i e n  upon the  Gross 

Revenue of t h e  P o r t .  

e .  The words "Bond Redernption Fund" s h a l l  mean t h e  Por t  

o f  S e a t t l e  Revenue Eond Redemption Fund created by S e c t i o n  5 of  

Heso lu t ion  No. 2143 f o r  t h e  pu rpose  of pay ing  t h e  p r i n c i p a l .  o f  

and i n t e r e s t  on t h e  Ou t s t and ing  P a r i t y  Bonds and a l l  bonds i s s u e d  

on a p a r i t y  t h e r e w i t h .  

f. The words "Reserve Account" shal l  mean t h e  account  

o f  t h a t  nanie c r e a t e d  i n  t h e  Bond Redemption Fund by S e c t i o n  6 of 

s a l d  Heso lu t ion  No. 3143 f o r  t h e  purpose of s e c u r i n g  t h e  payment 

of' t h e  p r i n c i p a l  of and i n t e r e s t  on ail bonds payable aut of  t h e  

Bond Redemption Fund. 

5 .  The word "Bonds" s h a l l  mean t h e  828,000,000 p r i n c i p a l  

m o u n t  of revenue bonds  o f  the P o r t  i s s u e d  fo r  c e r t a i n  purpoaes 

as a u t h o r i z e d  by t h e  Comprehensive Scheme and pu r suan t  t o  and as 

p r o v i d e d  i n  this r e s o l u t i o n .  

h .  The word " F a c i l i t i e s "  s h a l l  mean a l l  p r o p e r t y ,  rea l  

and p e r s o n a l ,  o r  any i n t e r e s t  t n e r e i n  and whether improved o r  unimproved, 

now o r  h e r e a f t e r  ( f o r  as l o n g  as any of t h e  Outs tanding  P a r i t y  

Eonds,  t h e  Bonds and a n y  F u t u r e  P a r i t y  Bonds are o u t s t a n d i n g )  owned, 
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o p e r a t e d ,  used ,  leased o r  managed by t h e  Por t  and which c o n t r i b u t e  

i n  some measure t o  i t s  Gross Revenue. 

i. The words "Gross Revenue" s h a l l  mean a l l  operatirig 

and nonopera t ing  income and revenue derived by the  P o r t  from time 

t o  time from any s o u r c e  whatsoever, except t h a t  income and revenue 

wnich may no t  oe pledged l ega l ly  f o r  revenue bond debt s e r v i c e ,  

j. ?'he words "Net Hevenue" s h a l l  mean OPOSS Revenue 

less  any p a r t  t h e r e o f  t ha t  must  be used t o  pay the  normal c o s t s  

of maintenance and o p e r a t i o n  of  t h e  F a c i l i t i e s  of t h e  Post and 

normal c o s t s  of a d m l n i s t r a t f o n  of t h e  business of t h e  P o r t ,  b u t  

b e f o r e  d e p r e c i a t i o n .  

X. The words "Future  P a r i t y  Bonds" s h a l l  mean any revenue 

bonds or revenue warrants of t h e  P o r t  i s s u e d  a f t e r  t h e  da te  of' 

i s s u a n c e  of' t h e  Bonds and which w i l l  have a l i e n  upon t h e  Gposs 

Revefiue f o r  t h e  payment of t h e  p r i n c i p a l  t h e r e o f  and i n t e r e s t  t h e r e o n  

equal t o  t h e  l i e n  c r e a t e d  upon such Gross Revenue f o r  t h e  payRent 

of  t h e  principal of and i n t e r e s t  on t h e  Ou t s t and ing  Parity Bonds 

and t h e  Bonds. 

S e c t i o n  2 .  The Commission hereby f i n d s  and determines 

as r e q u i r e d  by S e c t i o n  8 of its R e s o l u t i o n  No. 2143 ,  and S e c t i o n s  

10 o f  i t s  R e s o l u t i o n s  No. 2242 ,  No. 2264, No. 2272, No. 2280 

and No. 2322 as fo l lows :  

First: Tnat the  Bonds w i l l  b e  i s s u e d  for the purpose  

of p r o v i d i n g  par t  o f  t h e  funds t o  a c q u i r e ,  c o n s t r u c t ,  I n s t a l l  and 

make c e r t a i n  a d d i t i o n s  and improvements t o  t h e  F a c i l i t i e s  of t he  

P o r t  f o r  which I t  is a u t h o r i z e d  by law t o  issue revenue bonds. 

Second. T h a t  a t  t h e  t i m e  of t h e  adop t ion  of  t h i s  reso lu t fon  

and at  t h e  time of  t h e  i s s u a n c e  and d e l i v e r y  of t h e  Bonds, there 

was n o t  rmr w i l l  t here  be any de f i c i ency  i n  t h e  Bond Redemption 

I 
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Fund and t h e  Heserve Account. 

T h i r d .  T h a t  t h i s  r e s o l u t i o n  c o n t a i n s  t h e  covenants  r e q u i r e d  

i n  S s b s e c t i o n  A ( 2 )  of  S e c t i o n  8 of R e s o l u t i o n  No, 2143, In S u b s e c t i o n s  

A!2)  of  S e c t i o n s  1 0  of R e s o l u t i o n s  No, 2242 ,  No. 2264, No. 2272, 

No. 2 2 8 6  and No. 2322. 

F o u r t h :  Tha t  "ne t  revenue  a v a i l a b l e  f o r  revenue  bond 

d e b t  s e r v i c e , "  computed as prov ided  i n  S u b s e c t i o n  A ( 3 )  of S e c t i o n  

8 of  R e s o l u t i o n  No. 2143 and i n  S u b s e c t i o n s  A ( 3 )  of S e c t i o n s  10  

of  R e s o l u t i o n s  No. 2 2 4 2 ,  No. 2264, No. 2272, No. 2286 and No. 2322 for 

each  c a l e n d a r  year a f t e r  t h e  year of i s s u a n c e  of  t h e  Bonds (1970) w i l i  

equal a t  least  1.35 times t h e  maximum amount r e q u i r e d  i n  any 

such  c a l e n d a r  year t o  pay t h e  p r i n c i p a l  o f  and i n t e r e s t  on a l l  

o u t s t a n d i n g  r evenue  bonds of t he  P o r t  p a y a b l e  o u t  of t h e  Bond 

Fledemption Fund and t h e  Bonds. Such "net revenue  a v a i l a b l e  f o r  

revenue  bond d e b t  s e rv i ce"  is based upon t h e  Net Revenue of the 

P o r t  f o r  t h e  p e r i o d  J a n u a r y  1, 1969 t o  December 31, 1969,  as 

determined by the c e r t i f i c a t e  of  Touche Ross & Co., c e r t i f i e d  p u b l i c  

a c c o u n t a n t s ,  on f i l e  w i t h  t h e  P o r t .  

The l i m i t a t i o n s  c o n t a i n e d  i n  S e c t i o n  8 of R e s o l u t i o n  

No. 2 1 4 3  and I n  S e c t i o n s  1 0  of R e s o l u t i o n s  No. 2242,  No. 22bO , 
No. 2 2 7 2 ,  No, 2286 and No. 2322 hav ing  been compiled w i t h  in t h e  I s s u a n c e  

o f  t h e  ijonds, t h e  payments i n t o  t h e  Bond Redemption Fund and 

t h e  Heserve Account r e q u i r e d  by t h l s  r e s o l u t i o n  t o  pay and secure 

the payment o f  the p r i n c i p a l  of and in t e re s t  on t h e  Bonds s h a l l  

c o n s t i t u t e  a l i e n  and charge upon t h e  Gross  Revenue e q u a l  in 

r ank  w i t h  t h e  l i e n  and c h a r g e  t h e r e o n  t o  the  payments required 

t o  be made i n t o  t h e  Bond Ftedemptfon Fund and Reserve Account 

f o r  t h e  purpose  of pay ing  and s e c u r i n g  t h e  payment of  t h e  p r i n c i p a l  

of and I n t e r e s t  on trie O u t s t a n d i c g  P a r i t y  Bonds. 
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S e c t i o n  3.  Tha t  t!ie Por t  s h a l l  a c q u i r e ,  c o n s t r u c t ,  

l n s t a l l  and ;ni?~e t!le improvements  t o  I ts  F a c i l i t i e s  a t  t h e  Sea t t l e -  

L'cicor!~ A i r p o r t  au thor ized  by t h a t  p o r t i o n  of t h e  Comprehensive 

Scheme a p p l i c a b l e  t o  Un i t  Nc. 18 (Sea t t l e -Tacoma  A i r p o r t )  and as 

the Coriiprrehenr;l.ve Scheme was p a r t i c u l a r l y  amended by  N e s o l u t i o n s  

;io. c?t)i'i arid NO. 2 2 8 > .  

Such improvements  are a l l  as more p a r t i c u l a r l y  d e s c r i b e d  

and s e t  f o r t h  i n  maps,  p l a n s  and  s p e c i f i c a t i o n s  constituting t h e  

:?;aster p l a n  f o r  Uni t  Ho. 1 8 ,  now on f i l e  a t  t h e  main c f f i c e  of  

the  P o r t .  

I t  i s  Con templa t ed  t h a t  s u c h  improvements  will r e q u i r e  

a d d i t i o n a l  f u n a s  i n  t h e  approx ima te  amount of $83,000,000 which 

t'unds m a l l  be p r o v i d e d  from t n e  p r o c e e d s  of a d d i t i o n a l  r evenue  

Lorids and  fror?, p o s s i D l e  g r a n t s  of money from t h e  State  of Washington 

&rid t h e  Un i t ed  S t a t e s  o f  America.  

A l l  o f  t h e  a b o v e - d e s c r i b e d  a d d i t i o n s  and  improvements ,  

xhen a c q u i r e d ,  c o n s t r u c t e d ,  i n s t a l l e d  and  made, s h a l l  be connec ted  

w i t h  and  made p m t  of  t h e  e x i s t i n g  b u i l d i n g s  and f a c i l i t i e s  a t  

the Scattle-Ta:cma A i r p o r t  i n  s u c h  manner as will a s s u r e  maximum 

ef'f i c l e n c g  of  o p e r a t i o n .  

Section 4. Far the p u r p o s e  of p r o v i d i n g  money necessary 

t o  p a y  p a r t  o f  t h e  c o s t  of a c q u i r i n g ,  c o n s t r u c t l n g ,  i n s t a l l i n g  

ancl :il:ihink: p a r t  o f  the a b o v e - d e s c r i b e d  a d d i t i o n s  and Improvements and 

t o  c a p i t a l i z e  the i n t e r e s t  t o  a c c r u e  on s a i d  bonds d u r i n g  n o t  t o  exceed  

tr!e r2:erIod 01' c o n s t r u c t i o n  and s i x  months thereaf te r  the P o r t  shall 

issue t h e  bonds i n  t h e  t o t a l  p r i n c i p a l  amount of $28,OOO,OOU. 

The Bonds s h a l l  b e  dated August l 2  1970  s h a l l  b e  i n  t h e  

d e n o m i n a t i o n  of  $ 5 , 0 0 0  e a c h ,  may b e  reg is te red  as to p r i n c i p a l  

o r  as t o  p r i n c i p a l  ana i n t e r e s t  a t  t h e  o p t i o n  of  the h o l d e r ,  shall 



Dear i n t e r e s t  a t  a ra te  of n o t  t o  e x c e e d  8% p e r  annum p a y a b l e  

b'ebrclary 1, 3971 ,  and s e m l a n n u a l l y  ther*eaftex* on the f i rs t  days 

of' August and  Februa ry  as e v i d e n c e a  by coupons t o  b e  a t t a c h e d  the re to  

arid s h a i l  b e  r.umbered and mature on August 1 i n  m d e r  of' t h e i r  

nwmer  i n  years and amounts  as follows: 

M a t u r i t y  Year 

1 9 7  3 
1374 
1975 
1376 
1977 
1978  
1979 
1980 
1981 
1982 
a 9 8 3  
1984 
1985 
1986 
1987 
1988 
1989 
l9 i l0  
1 9 9 1  
1992 
1933 
1994 
1995 
1y9 6 
1 9 9 7  
1 9 9  8 
19139 
2000 

Amount 

$ 9 0 , 0 0 0  
l o a ,  ooo 
105,000 
I l ? J , O O O  
12c,,000 
1 3 0 , o u 0 
140,000 
1 5 3 5 , O O Q  
170,000 
1 S O ; O O O  
195,000 
355,300 
390,000 
420,000 
615,000 
8g0,ooo 

1 , 225,000 
1.,325,000 
1,4 30,000 
1,535,000 
1,655,000 
1 , 7 9 5 , 0 0 0  
1,g15,000 
2,055,000 
2,220,000 
2 , 3 9 0 , 0 0 0  
2 , 5 6 0 , 0 0 0  
3,700 000 

Both principal of  and i n t e re s t  on the Uoridv shall  b e  

p a y k L l e  i n  l awfu l  money of  t h e  United S ta tes  of America u t  t h e  

of'l 'ice o! '  the Treasurer of Kink; County in S e a t t l e ,  Washington, 

dr, a t  the  o p t l o n  of' t h e  h o l d e r ,  a t  t h e  f l s c a l  agency o f  t he  S ta te  

u!' 'via3srlinc:ton l n  :Jew York ,  New York,  and shal l  b e  obligations o n l y  

~ f '  %he dond fiedernption Puna.  

S e c t i o n  5 .  The P a r t  h e r e b y  r e s e r v e s  t h e  r i g h t  t o  redeem 

any o r  a11 o f  the i?or,ds o u t s t a n d i n g  i n  i n v e r s e  n u m e r i c a l  o rder  
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and a t  t h e  f o l l o w i n g  times and a t  t h e  f o l l o w i n g  p r i c e s  expressed 

as a p e r c e n t a g e  o f  t he  p r i n c i p a l  amount, p l u s  accrued i n t e re s t  

t o  date  of  redemption:  

On Augus t  1, 1985 and F e b r u a r y  1, 1986 a t  1 0 4  
On A u g u s t  1, 1966 and F e b r u a r y  1, 1987 a t  103  
On August 1, 1987 and F e b r u a r y  1, 1988 a t  1 0 2  

On August  1, 1989 and any i n t e r e s t  pay- 
ment da te  thereaf te r  a t  100 

On A u g u s t  1, i388 and February 1, 1989 a t  101 

Not ice  of any such  i n t e n d e d  redemption sha l l  be given 

by one p u b l i c a t l o n  t h e r e o f  i n  t h e  o f f i c i a l  newspaper o f  King County, 

Washington, and i n  a f i n a n c i a l  newspaper o r  J o u r n a l  o f  gene ra l  

c i r c u l a t i o n  throughout  t h e  United States ,  w i t h  each s u c h  p u b l i c a t i o n  

t o  b e  no t  more t h a n  f o r t y  nor  less t h a n  t h i r t y  days p r i o r  t o  said 

redemption da te ,  and by m a i l i n g  a l i k e  n o t i c e  a t  t h e  same time 

t o  t h e  manager o r  managers o f  t h e  account  t h a t  purchases  t h e  Bonds 

a t  t h e i r  s a l e  by t h e  P o r t  a t  i t s  or $ h e i r  main o f f i c e  o r  o f f i c e s  

o r  t o  t h e  b u s i n e s s  s u c c e s s o r  o r  s u c c e s s o r s ,  if any,  o f  such acoount 

manager o r  managers a t  i t s  or t h e i r  main o f f i c e  o r  o f f i c e s .  Insterest 

on any Eond or Bonds s o  c a l l e d  f o r  redemption s h a l l  c e a s e  on such 

redemption da te  u n l e s s  t h e  same are  no t  redeemed upon p r e s e n t a t i o n  

made p u r s u a n t  t o  such c a l l .  Such n o t i c e  of i n t e n d e d  redemption 

s h a l l  a l s o  b e  n a i l e d ,  p o s t a g e  p r e p a i d ,  no t  more t h a n  f o r t y  n o r  

less t h a n  t h i r t y  days  p r i o r  t o  such redemption date t o  t h e  registered 

owners of' any bonds which are t o  b e  redeemed e t  t h e i s  l as t  known 

addresses ,  i f  any,  aFpea r ing  on t h e  r e g i s t r a t i o n  buoks,  b u t  such 

rnaillni; s h a l l  n o t  be a c o n d i t i o n  precedent t o  8uch redemption, 

and f a i l a r e  t o  so mall any such n o t i c e  t o  any o f  such  regis tered 

owners s h a l l  n o t  a f f e c t  t h e  v a l i d i t y  of t h e  proceedings  f o r  t h e  

redemption of  t h e  bonds.  I n  a d d i t i o n  t o  such p u b l i c a t i o n  and maf l ing ,  

the Q i s t r i c C  s h a l l  a l s o  mail n o t i c e  of such  i n t e n d e d  redemption 
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t o  Stai idard & Poor's Corpora t ion  and Moody's I n v e s t o r s  S e r v i c e ,  

I n c . ,  N e w  York,  N e w  York, o r  t o  t h e i r  s u c c e s s o r s ,  i f  any. The 

mailink; of' such  n o t i c e  s h a l l  n o t ,  however, b e  a c o n d i t i o n  precedent  

t o  t h e  c a l l  o f  any Bonds f o r  redemption.  

The P o r t  i 'ur ther  r e s e r v e s  the r i g h t  t o  use any s u r p l u s  

unpledged Gross Revenue a t  any time t o  purchase  any of t h e  Bonds 

i n  the open market for r e t i r e m e n t  only, i f  t h e  anme may be purchased 

a t  a p r i c e  no t  exceeding  tha t  a t  which t h e y  could b e  ca l l ed  f o r  

redemption on t h e  f i r s t  succeed ing  date  on which t h e y  may b e  ca l led ,  

p l u s  acc rued  i n t e r e s t .  . 
S e c t i o n  6 . There has h e r e t o f o r e  been c r e a t e d  by Reso lu t ion  

No. Z2b6 a s p e c i a l  fund o f  t h e  Port known as "Port  o f  Seat t le  

C o n s t r u c t i o n  Fund 1969-A" ( h e r e i n a f t e r  c a l l e d  the  "Cons t ruc t ion  Fund"), 

i n t o  which sha l l  b e  p a i d  t h e  proceeds of  t h e  sa le  o f  t h e  Bonds 

( e x c e p t  f o r  an amount equal t o  t h e  i n t e r e s t  t o  acc rue  on t h e  9onds t o  

and i n c l u d i n g  Augus t  I ,  1 9 7 2 ,  which amount sha l l  b e  p a i d  i n t o  t h e  

3ond Hedemptfon Fund) and any anci a l l  o ther  moneys which may 

be necessa ry  t o  pay t h e  c o s t  of the improvements f o r  which t h e  

i3onds are issued.  The C o n s t r u c t i o n  Fund s h a l l  b e  drawn upon f o r  

tne s o i e  purpose of  paying t h e  c o s t  of a c q u i r i n g ,  c o n s t r u c t i n g ,  

i n s t a l l i n g ,  e q u i p p i n g  and making t h e  Improvements t o  t h e  F a c i l i t i e s  

of t h e  P o r t  as provided  f o r  heref?? and I n  Hesolu t ions  No. 2286 m d  

No. 2 3 2 2  and f o r  p a y i n g  a l l  expenses i n c l d e n t a l  t h e m t o ,  fo r  r epay ing  

o t h e r  f'unds of  t h e  P o s t  f o r  moneys advanced for such  purposes  and 

f o r  p a y i n g  a l l  expenses  i n c i d e n t a l  t o  t h e  i s s u a n c e  of t h e  Bonds, 

Any moneys remain ing  i n  t h e  C o n s t r u c t i o n  Fund after a l l  

c o s t s  of a c q u i r i n g ,  c o n s t r u c t i n g ,  i n s t a l l i n g ,  equ ipp ing  and making 

tlie improvexents  re fe r red  t o  i n  S e c t i o n  3 hereo f  and all c o s t s  

i n c i d e n t a l  t h e r e t o  have been p a i d  may b e  used t o  r epurchase  any o f  
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the  bonds o u t s t a n d i n g  as provided  i n  S e c t i o n  5 h e r e o f ,  o r  sha l l  

be transferred t o  such Bond Redemption Fund f o r  t he  uses and 

pupposes  h e r e i n  provided .  

S e c t i o n  7 .  Another s p e c i a l  fund  of t h e  Por t  known as t h e  ' 'Port 

of S e a t t l e  Revefiue Bond Redemption Fund" has h e r e t o f o r e  been c r e a t e d  

i n  the o f f i c e  of t h e  Treasurer of King County by Reso lu t ion  No. 2143 

f o r  t h e  so l e  purpose of paying t h e  p r i n c i p a l  o f ,  premium i f  anyp  

and i n t e r e s t  on the Out s t and ing  P a r i t y  Bonds and any bonds lssbed 

GP, a p a r i t y  t h e r e w i t h ,  which i n c l u d e s  t h e  Bonds. 

From and a f te r  t h e  time of Issualrce and d e l i v e r y  of t h e  

bonds and as l o n g  thereaf ter  as any of t h e  same remain outstanding, 

t h e  P o r t  h e r e o y  i r r e v o c a b l y  o b l i g a t e s  and b inds  i t s e l f  to set aside 

and pay  i n t o  t h e  Bond Redemption Fund o u t  o f  t h e  Gross Revenue, 

a t  l ea s t  45 days p r i o r  t o  t h e  r e s p e c t i v e  dates on which the  i n t e r e s t  

on o r  p r i n c i p a l  sf and i n t e r e s t  on t h e  Bonds s h a l l  become due,  

t n e  amounts necessa ry  w i t h  o t h e r  a v a i l a b l e  funds t o  pay such i n t e r e s t  

o r  p r i n c i p a l  and i n t e re s t  n e x t  coming due on t h e  Bonds o u t s t a n d i n g .  

Sa id  amounts s o  pledged t o  be p a i d  i n t o  t h e  Bond Redemption 

Fund and hereaf ter  pledged t o  b e  p a i d  i n t o  t h e  Reserve Account 

a re  he reby  d e c l a r e d  t o  be  a l i e n  and charge upon t h e  Crass Revenue, 

s u p e r i o r  t o  a l l  o t h e r  cha rges  of  any k i n d  o r  na tu re  whatsoever ,  

e x c e p t  t h a t  they a re  of' equal l i e n  t o  the  charges  on such Gross 

Fievenue required t o  pay and s e c u r e  t h e  payment of p r i n c i p a l  of 

anu interest on the Out s t and ing  P a r i t y  Bonds and t o  any charges 

wnicn may hereaf te r  b e  made the reon  t o  pay and s e c u r e  t h e  payment 
i 

of' t h e  p r l n c l p a l  o f  and i n t e r e s t  on any F u t u r e  ? a r i t y  Bonds. 

I n  t h e  e v e n t  t h a t  money and/or  d i r e c t  o b l i g a t i o n s  o f  

the United S ta tes  o f  America, maturing a t  such time o r  times and 

b e a r i n 2  in te res t  t o  b e  earned  t h e r e o n  i n  amounts s u f f i c i e n t  t o  
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redeem and r e t i r e  t h e  ijonds i n  accordance w i t h  t h e i r  terms, are 

hereafteri se t  as ide  i n  t h e  Bond Redemption Fund t o  e f f e c t  such 

redemption and r e t i r e m e n t ,  t h e n  no f u r t h e r  payments need b e  made 

i n t o  t h e  Uond Redemption Fund for* t h e  payment of  t h e  p r i n c i p a l  

of and i n t e r e s t  on t h e  Bonds and t h e  Bonds and a p p u r t e n a n t  coupons 

s h a l l  t h e n  c e a s e  t o  be e n t i t l e d  t o  any l i e n ,  b e n e f i t s  o r  s e c u r i t y  

of  t n i s  r e s o l u t i o n ,  except  t h e  r i g h t  t o  receive t h e  funds s o  se t  

as ide and p l edged ,  and the bonds and t h e  a p p u r t e n a n t  coupons sha l l  

be d e e m d  no t  t o  be o u t s t a n d i n g  he reunde r ,  o r  under  any r e s o l u t i o n  

a u t h o r i z i n g  t h e  i s s u a n c e  of  Ou t s t and ing  P a r i t y  Bonds OP F u t u r e  

F a r l  t y  i:onds. 

S e c t i o n  8.  T'he Reserve Account has  heretQfOPe been created 

i n  t h e  Bond Hedemption Fund f o r  t h e  purpose of s e c u r i n g  t h e  payment 

o f  t h e  p r i n c i p a l  of  and i n t e r e s t  on a l l  revenue bonds of t h e  P o r t  

payable o u t  of  such Fund. 

The P o r t  covenants  and agrees t h a t  i t  w i l l  pay i n t o  the 

Reserve Account o u t  of  Gross Revenue ( o r  o u t  o f  any o t h e r  funds  on 

nand l e g a l l y  ava i l ab le  f o r  such  pu rpose )  n o t  less t h a n  approximately 

equal  m o n t h l y  payments commencing with the  month of August, 1 9 7 0 ,  

so  that  t ~ y  Augus t  1, 1975, there w i l l  have been paid i n t o  the  

Heserve Account an  amount which,, w i t h  t h e  money already on d e p o s i t  

t h e r e i n ,  will be equal  t o  t h e  maximum amount required i n  any  c a l e n d a r  

year thereaf te r  t o  pay t h e  p r l n c l p a l  of and i n t e r e s t  on t h e  Outs tanding  

P a r i t y  IJonds and t h e  Bonds. 

The  P o r t  hereby  f u r t h e r  covenants  and agrees that f n  the 

event I t  issues any P u t u s e  P a r i t y  Bonds t h a t  i t  w i l l  provide in 

t h e  r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  o f  t h e  same t h a t  i t  w i l l  

pay i n t o  t h e  Reserve Account o u t  of Gross Revenue ( o r  o u t  

of  any  o t h e r  funds on hand legal ly  avai lable  f o r  such pu rpose )  
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n o t  l ess  t h a n  approximate ly  equal monthly payments commencing w i t h  

the month i n  which such  F u t u r e  P a r i t y  Bonds are da ted  so tha t  by 

f i v e  years  from t h e  da t e  of s u c h  p a r i t y  bonds there w i l l  have been 

p a i d  i n t o  t h e  Reserve Account a n  amount which, w i t h  the money 

a l r e a d y  on d e p o s i t  t h e r e i n ,  w i l i  b e  equal t o  the maximum amount required 

i n  any c a l e n a a r  year thereaf te r  t o  pay t h e  p r i n c i p a l  of and I n t e r e s t  

on a l l  o u t s t a n d i n g  bonds p a y a b l e  o u t  o f  t h e  Bond Redemption Fund. 

The P o r t  f u r t h e r  covenants  and agrees t h a t  when said 

required amounts have  been p a i d  i n t o  the Reserve Account, It w i l l  

a t  a l l  times m a i n t a i n  t h o s e  amounts t h e r e i n  u n t i l  there Is a s u f f i c i e n t  

amount I n  t h e  Bond iiedemption Fund and Reserve Account t o  pay t h e  

p r i n c i p a l  of, premium i f  any ,  and i n t e r e s t  on a l l  o u t s t a n d i n g  bonds 

p a y a b l e  o u t  cf s u c h  Fund, a t  which t i n e  t h e  money i n  t h e  Reserve 

Account may be  used t o  pay such p r i n c i p a l ,  premium i f  any, and 

i n t e r e s t .  I t  i s  he reby  p rov ided ,  however, t h a t  money i n  t he  

fieserve Account may be withdrawn t o  redeem and r e t i r e ,  and t o  pay 

t h e  i n t e r e s t  due t o  such  date  of redemption and premium, i f  any ,  on a i l  

t h e  o u t s t a n d i n g  bonds of any s i n g l e  i s s u e  o s  series of revenue bonds 

p a y a b l e  o u t  of  t h e  Bond Redemption Fund, as long  as t h e  moneys 

lef ' t  seiriainlng OR d e p o s i t  i n  t he  Reserve Account are equal t o  t h e  

maximum amount r e q u i r e d  ir. any c a l e n d a r  year thereaf ter  t o  pay 

t h e  p r i n c i p a l  of  and i n t e re s t  on t h e  remaining o u t s t a n d i n g  bonds 

p a y a b l e  o u t  of t h e  Bond Redemption Fund. 

I n  the event there  s h a l l  be a d e f i c i e n c y  in t h e  Bond 

3edemption Fund t o  meet matur ing  i n s t a l l m e n t s  of  e i t h e r  i n t e r e s t  

on o r  p r i n c i p a l .  of and i n t e r e s t  on t h e  o u t s t a n d i n g  bonds payable o u t  

of s z c h  Fund, such d e f i c i e n c y  s h a l l  b e  maae up from t h e  Reswve 

Accomt  by t h e  wi thdrawal  of moneys theref rom.  Any d e f i c i e n c y  

c rea t ed  i n  t h e  Reserve Account by r e a s o n  o f  any such withdrawal 



I 

s h a l l  t h e n  be  made up  from Gross Revenue ( o r  o u t  sf any o ther  funds  

on hand l e g a l l y  avai lable  for s u c h  p u r p o s e )  f i rs t  available a f t e r  

making necessary p r o v i s i o n  for t h e  payments required t o  be made 

i n t o  t h e  Bond Redemption Fund t o  pay t h e  i n t e r e s t  on o r  p r i n c i p a l  

o f  and i n t e r e s t  on a l l  o u t s t a n d i n g  bonds p a y a b l e  o u t  of s u c h  Fund 

and n e x t  corning due .  

A l l  money I n  the Reserve  Account may be k e p t  i n  c a s h  

o r  i n v e s t e d  i n  c e r t i f i c a t e s ,  n o t e s ,  bonds o r  o t h e r  d i r e c t  o b l i g a t i o n s  

of  t h e  Un i t ed  States  of  America m a t u r i n g  n o t  l a t e r  t h a n  t w e l v e  

years from date o f  pu rchase  and i n  no e v e n t  l a t e r  t n a n  t h e  las t  

m a t u r i t y  of any o u t s t a n d i n g  bonds t h a t  are p a y a b l e  o u t  of  t he  Bond 

Fedempt ion  Fund. I n t e r e s t  e a r n e d  on o r  any p r o f i t s  made from t h e  

s a l e  of  any such  i n v e s t m e n t s  s h a l l  b e  d e p o s i t e d  i n  and become a 

pa r t  of t h e  Bond Redemption Fund, 

S e c t i o n  9 .  The For t  he reby  c o v e n a n t s  and  agrees w i t h  

t h e  owners and ho lde r s  of each of  t h e  Bonds f o r  as Long as any 

of  the same remain  o u t s t a n d i n g  as follows: 

a .  Tha t  i t  will a t  a l l  times e s t ab l i sh ,  m a i n t a i n  and 

c o l l e c t  r e n t a l s ,  t a r i f f ' s ,  rates and c h a r g e s  i n  t h e  a p e r a t i o n  af  

a l l  of I ts  b u s i n e s s  for as long as a n y  o f  t h e  O u t s t a n d i n g  P a r i t y  

bonds and t h e  t3onds are  o u t s t a n d l n g  t h a t  w i l l  p roduce  Met r e v e n u e  

i n  an  amount equa l  t o  at, l e a s t 1 . 3 5  times t h e  maximum amount required 

i n  any c z l e n d a r  yes r  thereaf te r  t o  pay t h e  p r i n c l p a a  of and i n t t i r e s t  

on s u c h  O u t s t a n a i n g  P a r i t y  h n d s  and the Bonds o u t s t a n d i n g .  

b .  That i t  will d u l y  and p u n c t u a l l y  pay or c a u s e  t o  he 

p a i d  o u t  of' t h e  Uordd Redemption Fund t h e  p r i n c i p a l  of and Interest  

on the donds a t  t h e  times and places as h e r e i n  and  i n  said Bonds 

p r o v i d e d ;  t h a t  i t  w i l l  f a i t h f u l l y  do and perform and at  a l l  t imes 

observe afiy ana a l l  c o v e n a n t s ,  u n d e r t a k i n g s  and p r o v i s i o n s  c o n t a i n e d  
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i n  t h l s  r e s o l u t i o n  and i n  t h e  Bonds. 

c .  T h a t  i t  w i l l  f o r thwi t r i  p r o v i d e  f o r  the  csmnnencement 

of  the a c q u i s i t i o n ,  c o n s t r u c t i o n ,  i n s t a l l a t i o n ,  equip- and making 

o f  t h e  Improvements and f a c i l i t i e s  a u t h o r i z e d  I n  S e c t i o n  3 o f  t h i s  

r e s o l u t i o n  f o r  which the  Bond proceeds sha l l  be a l l o c a t e d  by t h e  

P o r t  Commission. The c o n t r a c t o r  o r  c o n t r a c t o r s  c o n s t r u c t i n g  and 

I n s t a l l i n g  such improvements shall b e  r e q u i r e d  t o  f u r n i s h  a good 

and s u f f i c i e n t  complet ion bond o r  bonds.  

d .  Tha t  i t  w i l l  a t  a l l  times keep and m a i n t a i n  a l l  

o f  the  F a c i l i t i e s  i n  good repa i r ,  working o r d e r  and c o n d i t i o n ,  and 

will a t  a l l  times operate  the same and the b u s i n e s s  or b u s i n e s s e s  

i n  connec t ion  t h e r e w i t h  i n  an e f f i c i e n t  manner and a t  a r e a s o n a b l e  

c o s t .  

e .  T h a t  in t h e  e v e n t  any F a c i l i t y  o r  p a r t  t h e r e o f  which 

c o n t r l o u t e s  in some measure t o  the Gross Revenue i s  s o l d  by t h e  

P o r t  o r  is condemned p u r s u a n t  t o  t h e  power of eminent domain, t he  

P o r t  will app ly  t h e  n e t  proceeds of such sale or condemnation t o  

c a p l t a i  e x p e n d i t u r e s  upon o r  f a r  F a c i l i t i e s  which will c o n t r i b u t e  

i n  some measure t o  t h e  Gross Revenue o r  t o  t h e  r e t i r e m e n t  o f  t h e  

Bonds. 

f .  T h a t  i t  w i l l  k e e p  a11 F a c i l i t i e s  I n s u r e d ,  i f  such 

i n s u r a n c e  i s  o b t a i n a b l e  a t  r e a s o n a b l e  rates and upon r e a s o n a b l e  

cond4tlons, a g a i n s t  such r i s k s ,  i n  such amounts, and w i t h  such 

d e d u c t l t l e s  as t h e  Commission of t h e  P o r t  s h a l l  deem necessa ry  f o r  

t n e  p r o t e c t i o n  of the P o r t  and of t h e  h o l d e r s  of t h e  Bonds. 

T h a t  i t  w i l l  a t  a l l  times keep  o r  arrange t o  keep i n  

f d l l  f o r c e  and e f f e c t  p o l i c i e s  of p u b l i c  l i a b i l i t y  and p r o p e r t y  

dam@? i n s u r a n c e  which w i l l  p r o t e c t  t h e  P o r t  a g a i n s t  anyone c la iming  

dam3ijes of any k i n d  o r  n a t u r e  i f  such  i n s u r a n c e  is  o b t a i n a b l e  at  
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r easonab le  ra tes  and upon r e a s o n a b l e  c o n d i t i o n s ,  i n  such  amounts 

ar,d w i t h  such d e d u c t i b l e s  as t h e  Commission of t h e  P o r t  s h a l l  deem 

n e c e s s a r y  for t h e  p r o t e c t i o n  of  t h e  P o r t  and of t h e  holders  o f  

t h e  3onds.  

E .  Tha t  i t  w i l l  keep and m a i n t a i n  p rope r  books o f  account  

ana accura te  r e c o r d s  of' a l l  o f  i t s  revenue ,  i n c l u d i n g  tax receipts ,  

r e c e i v e d  rrom any s o u r c e  whatsoever ,  and of a l l  c o s t s  of  

a d m i n i s t r a t i o n  and maintenance and o p e r a t i o n  of a l l  of i t s  b u s i n e s s  

t h a t  are i n  accordance  w i t h  p r o p e r  and lega l  accoun t ing  procedure .  

Tha t  on cr b e f o r e  one hundred and twenty d a y s  a f t e r  each c a l e n d a r  

y e a r  I t  will prepare o r  cause  t o  b e  p r e p a r e d  an  opera t ing  s t a t e m e n t  

of  a l l  o f  t h e  b u s i n e s s  o f  t h e  P o r t  for such  p reced ing  c a l e n d a r  

yea r .  Each sucn s t a t e m e n t  s h a l l  contain a s t a t e m e n t  I n  d e t a i l  of 

the Cross Revenue tax r e c e i p t s ,  expenses  of a d m i n i s t r a t i o n ,  expenses  

of  riorrnal o p e r a t i o n ,  expenses of  normal and e x t r a o r d i n a r y  maintenance 

and r e p a i r s ,  and e x p e n d i t u r e s  f o r  c a p i t a l  purposes  of t h e  Port f o r  

s u c h  c a l e n d a r  year and sha l l  c o n t a i n  a statement as of t h e  end o f  

s u c h  year showing t h e  s t a t u s  of all t h e  funds and accoun t s  sf t h e  

P o r t  p e r t a i n i n g  t o  t h e  o p e r a t i o n  of i t s  b u s i n e s s  and the s t a t u s  of' 

a l l  t h e  funds and accoun t s  c r e a t e d  by v a r i o u s  r e s o l u t i o n s  of.' t h e  

Commission of  the P o r t  a u t h o r i z i n g  t h e  i s s u a n c e  of o u t s t a n d i n g  

oonds p a y a b l e  from t he  Gross Revenue. Copies of  such statement 

s h a l l  be p laced  on f i l e  in the main o f f i c e  of t h e  Por t ,  and s h a l l  

b e  open t o  i n s p e c t i o n  a t  any r e a s o n a b l e  time by any holder  of  

any of  t h e  bands. 

S e c t i o n  10. The P o r t  h e r e b y  f u r t h e r  cov@nants  and agrees 

x i t h  t h e  owners and h o l d e r s  of  each of t h e  aonds f o r  as long as 

a n y  of  t h e  same remain o u t s t a n d i n g  as f o l l o w s :  

Tha t  i t  w i l l  n o t  Issue a n y  bonds having a greater or e q u a l  

l ier .  dpon t h e  Gross Revenue t o  pay or secure t h e  payment of t h e  
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p r l n c i p a l  o f  and i n t e r e s t  on such  bonds t h a n  t h e  l i e n  cpea ted  on 

such  Gross Revenue t o  pay o r  s e c u r e  t h e  payment of t h e  p r i n c i p a l  

of and i n t e r e s t  on the  Ou t s t and ing  P a r i t y  Bonds and t h e  Bonds, excep t  

A .  That  i t  reserves t h e  r i g h t ,  f o r  

F i r s t ,  t h e  purpose of p r o v i d i n g  funds t o  acquire ,  

c o n s t r u c t ,  r e c o n s t r u c t ,  m a i n t a i n ,  i n s t a l l ,  r epa i r  

o r  r e p l a c e  any equipment ,  a d d i t i o n s ,  b e t t e r m e n t s ,  

o r  improvements t o  t h e  F a c l l l t i e s  o f  t h e  P o r t  for 

wnich i t  i s  a u t h o r i z e d  by law t o  I s s u e  revenue bonds,  

o r  

Second, t h e  purpose  of  r e f u n d i n g  by exchange,  

c a l l  o r  p u r c h a s e ,  a t  o r  p r i o r  t o  t h e i r  m a t u r i t y ,  any 

o u t s t a n d i n g  revenue bonds OF revenue w a r r a n t s  of t h e  

P o r t  t ha t  have a l i e n  on t h e  Gross Revenue for the 

payment of t he  p r i n c i p a l  t h e r e o f  and i n t e r e s t  t h e r e o n  

j u n i o r  and i n f e r i o r  t o  t h e  l i e n  on such  Gross Revenue 

f o r  t h e  payment of t h e  p r i n c i p a l  of arid interest on 

t h e  Boncls, 

t o  issue p a r i t y  bonds ( h e r e i n b e f o r e  de f ined  as " F u t u r e  P a r i t y  

Bonds'? and t o  pledge t h a t  payments w i l l  b e  made out  of t h e  Gross 

Revenue i n t o  t h e  Bond Redemption Fund and Heserve Account t o  pay 

and s e c u r e  t h e  payment of t h e  p r i n c i p a l  o f  and i n t e r e s t  on  

such F u t u r e  P a r i t y  Bonds on a p a r i t y  w i t h  t h e  payments r e q u i r e d  

h e r e i n  t o  b e  made o u t  o f  such  Gross Revenue i n t o  such  fund and 

account  t o  pay and secure t h e  payment o f  t h e  p r i n c i p a l  of and 

i n t e r e s t  on t h e  Ou t s t and ing  Parity Bonds and t h e  Bonds, upon 

compliance w i t h  the f o l l o w i n g  c o n d i t i o n s  : 

(1) T h a t  a t  t h e  time of t h e  i s s u a n c e  of such F u t u r e  

P a r i t y  bonds there  i s  no defYciency i n  t h e  Bond Redemption Fund 

and Heserve Account. 
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( 2 )  T h a t  each  r e s o l u t l o n  a u t h o r i z i n g  t h e  i s s u a n c e  of* 

F u t u r e  Parity Bonds will c o n t a i n  t h e  covenants  r e q u i r e d  in t h e  

t h l r d  paragrapn  of S e c t i o n  8 h e r e o f .  

That  each  r e s o l u t i o n  a u t h o r i z i n g  the  i s s u a n c e  of F u t u r e  

P a r i t y  Bonds w i l l  c o n t a i n  a covenant  t h a t  t h e  Port w i l l  a t  a l l  

times e s t ab l i sh ,  m a i n t a i n  and c o l l e c t  r e n t a l s ,  t a r i f f s  rates and 

cha rges  i n  t h e  o p e r a t i o n  of  a l l  of i t s  b u s i n e s s  f o r  as long as isny 

bonds p a y a b l e  o u t  o f  t h e  Borad Redemption Fund -- i n c l u d i n g  t h e  

F u t u r e  P a r l t y  Bonds b e i n g  i s s u e d  -- are o u t s t a n d i n g  t h a t  w i l l  produce 

Net Revenue i n  an amount e q u a l  t o  a t  l ea s t  1.35 times t h e  rnaxfmurn 

amount r e q u i r e d  i n  a n y  c a l e n d a r  year thereaf ter  t o  pay t h e  princkipal 

o f  and i n t e r e s t  on a l l  such  bonds. 

That  each  r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  of F u t u r e  

P a r i t y  tjorids will make a p p l i c a b l e  t o  such  F u t u r e  Parity Bonds a l l  

of t h e  covenznts  h e r e i n  con ta ined  t h a t  are a p p l i c a b l e  t o  t h e  

Outscanding P a r i t y  Bonds and t h e  Bonds and t h a t  may be a p p l i c a b l e  

t o  s u c h  F u t u r e  P a r l e y  Bonds. 

( 3 )  T h a t  t h e  "Net revenue ava i lab le  f o r  revenue band 

d e b t  s e r v i c e  computed as h e r e i n a f t e r  provided  f o r  each  ca lenda , r  

yea r  a f t e r  t h e  year of i s s u a n c e  of such F u t u r e  P a P f t y  Bonds, will 

equa l  a t  least  1.35 times t h e  maximum amount required i n  any  such 

c a l e n d a r  year t o  pay  t h e  p r i n c i p a l  of  and i n t e r e s t  on a l l  o u t s t a n d i n g  

bonds p a y a b l e  o u t  o f  t h e  Bond iiedemptfon Fund and t h e  Fu tu re  P a r i t y  

bonds b e i n g  1sGued. 

Such "ne t  income ava i lab le  f o r  revenue bond d e b t  servhce" 

s h a l l  be the Net Hevenue of t h e  P o r t  for a p e r i o d  of  any twelve 

c o n s e c u t i v e  months o u t  of the twenty-four  months immediately 

p r e c e d i n g  t h e  da te  of d e l i v e r y  of  such  F u t u r e  P a r i t y  Bonds 3s 

d e t e m i n e d  by a c e r t i f i c a t e  froiri a c e r t i f i e d  p u b l i c  a c c o u n t a n t .  

If  des i r ab le ,  s u c h  c o n s e c u t i v e  twelve-month Net Revenue may b e  
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a d j u s t e d  t o  i n c l u d e  t h e  f o l l o w i n g :  

( a )  Such twelve  months' Net Revenue may be a d j u s t e d  

f o r  the f u l l  twelve-month p e r i o d  t o  r e f l e c t  any changes made In 

t h e  r e n t a l s ,  t a r i f f s ,  rates and cha rges  o f  t h e  Port d u r i n g  such  

twelve-month p e r i o d ;  and may a l s o  b e  a d j u s t e d  t o  r e f l e c t  any change 

i n  such Net Revenue caused by any new F a c i l i t i e s  of t h e  P o r t  having  

been p u t  int:, use and o p e r a t i o n  subsequent  t o  t h e  date of such 

c e r t i f i c a t e .  

(b) The estimated Net Revenue t o  b e  de r ived  by t h e  

P o r t  from t h e  lease,  use and/or  o p e r a t i o n  of t h e  a d d i t i o n s ,  

improvements, b e t t e r m e n t s ,  e t c . ,  t o  be a c q u i r e d ,  c o n s t r u c t e d ,  or 

i n s t a l l e d  o u t  of t h e  proceeds  of t h e  sale of  such F u t u r e  P a r i t y  

Honds, and f'rcm t h e  lease,  use and/or  o p e r a t i o n  of' any o t h e r  a d d i t i o n s ,  

inpsovements ,  b e t t e r m e n t s ,  e t c . ,  to t h e  F a c i l i t i e s  o f  the Port  

a c t u a l l y  under  c o n s t r u c t i o n  b u t  which w i l l  no t  b e  p u t  i n t o  use and 

o p e r a t i o n  u n t i l  a f t e r  t h e  date  of t h e  h e r e i n - r e q u i r e d  c e r t i f i c a t e ,  

as de te rmined  by a c e r t i f i e d  s t a t e m e n t  from an independent  c o n s u l t i n g  

p r o f e s s i c n a l  e n g i n e e r  expe r i enced  i n  t h e  d e s i g n  and opera t ion  of 

f a c i l i t i e s  of  p o r t  d i s t r i c t s .  

t3. That i t  may I s s u e  Fu tu re  Parity Bonds for  t h e  purpose 

of' r e f u n d i n g  by exchange o r  p u r c h a s i n g  o r  c a l l i n g  and r e t i r i n g  a t  or 

p r i o r  t o  t h e i r  m a t u r i t y  any part 01' a l l  of t h e  t h e n  o u t s t a n d i n g  bonds 

p a y a b l e  o u t  o f  t h e  Bond Redemption Pucd ,  i f  t h e  i s s u a n c e  of  such 

r e f u n d i n g  F u t u r e  P a r i t y  Bonds does not  require a greater amount t o  

b e  p a i d  o u t  of  t h e  Gross Hevenue f o r  p r i n c i p a l  of' and interest on 

s k c h  r e f u n d i n g  F u t u r e  P a r i t y  bonds o v e r  the i r  l i f e  t h a n  I s  

r e q u i r e d  t o  b e  p a i d  o u t  of  such Gross Revenue f o r  the p r i n c i p a l  o f  

and i n t e r e s t  on t h e  bonds b e i n g  re funded  over  t h e i r  l i f e ,  and If 

t h e  c o n d i t i o n s  r e q u i r e d  i n  s u b s e c t i o n s  A!L) and A ( 2 )  of t h i s  s e c t i o n  
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are complied w i t h .  

C .  Nothing h e r e i n  c o n t a i n e d  s h a l l  p P e V @ R t  t h e  PorC 

from i s s u i n g  revenue bonds o r  revenue w a r r a n t s  (coupon o r  otherwise) 

which are a charge  upon t h e  Gross Revenue j u n i o r  o r  i n f e r i o r  t o  t h e  

payments required by t h i s  r e s o l u t i o n  t o  b e  made out of such Gross 

Heveme i n t o  t h e  Bond Hedemptlon Fund and Reserve Account, o r  from 

i s s u i n g  revenue bonds t o  r e fund  matur ing  bonds OF w a r r a n t s  f o r  t h e  

payment, of which moneys a re  n o t  o t h e r w i s e  ava i lab le .  

S e c t i o n  11. The Bonds s h a l l  b e  d e s i g n a t e d  "Por t  o f  Seat t le  

Kevenue Bonds 1970-B"and s h a l l  b e  i n  s u b s t a n t i a l l y  t h e  f o l l o w i n g  

form: 

UNITEU STATES OF AMERICA 

No. $5,000 

STATE OF' WASH1 NGTON 

TORT OF SEATTLE 

REVENUE BOND, 1970-8 

THE POX' DF SEATTLE, a munic ipa l  c o r p o r a t i o n  o rgan ized  

and e x i s t i n g  under  and by v i r t u e  of t h e  laws of' t h e  S ta te  of 

Washlngton, h e r e b y  acknowledges i t s e l f  i n d e b t e d  and f o r  v a l u e  

r e c e i v e d  promises to pay t o  bearaer or., i f  regis tered,  t o  t h e  

reg is te red  h o l d e r  h e r e o f ,  t h e  p r i n c i p a l  sum of  

FIVE THOUSAND DOLLARS 

on t h e  f i r s t  day o f  A u g u s t ,  19-, w i t h  interest  t h e r e o n  from t h e  

da te  he reo f  a t  the r a t e  of - $ per  annum u n t i l  such p r i n c i p a l  

sum is p a i d  G r  payment h a s  been d u l y  p rov ided  for, payable  February 1, 

1971, and semiannual ly  thereaf ter  on t h e  f i r s t  days o f  August and 

F e b r u a r y .  Payment o f  t h e  i n t e r e s t  on t h i s  bond s h a l l  be  made o n l y  

upon p r e s e n t a t i o n  and s u r r e n d e r  of t h e  coupons r e p r e s e n t i n g  such 

i n t e r e s t  as t he  same respec t ive ly  f a l l  d u e ,  o r  i f  t h i s  bond s h a l l  
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b e  reg is te red  as t o  b o t h  p r i n c i p a l  and i n t e re s t ,  t o  t h e  registered 

h o i d e r .  

Both p r i n c i p a l  o f  and i n t e r e s t  on t h i s  bond are payable  

in lawful money of t h e  United S ta tes  of  America a t  the o f f i c e  

of' t h e  Treasurer of Xing County, Washington, i n  Seattle, Washington, 

o r ,  a t  t h e  o p t i o n  of tne  h o l d e r ,  a t  t h e  f i s c a l  agency of t h e  

S ta te  of Washington i n  t h e  C i t y  o f  Mew York, New York, so l e ly  

o u t  of  the spec ia l  fund o f  t h e  p o r t  d i s t r i c t  known as t h e  

" P o r t  of Sea t t ie  Revenue Bond Redemption Fund" c r e a t e d  by 

f k s c i u t i o n  No. 2 1 4 3  of tne Commisvion of t h e  p o r t  d i s t r i c t .  

The Fort  of' Sea t t le  has reserved t h e  r ight  t o  redeem any 

o r  a l l  of t h e  bonds of t h i s  i s s u e  o u t s t a n d i n g ,  i n  i n v e r s e  

numer ica l  o r d e r  a t  t h e  f o l l o w i n g  t i n e s  and a t  the followlnp; prices 

e x p r e s s e d  as a p e r c e n t a g e  of t h e  p r i n c i p a l  amount, ?Ius accrued 

i n t e r e s t  to date  of  redemption:  

On Augus t  1, 1985 and F e b r u a r y  1, 1986 a t  1 0 4  
On Augus t  1, 1986 and February  1 , 1987 a t  103 
On Augus t  1, 1987 and F e b r u a r y  I ,  1988 a t  1 0 2  
On August  1, 1988 and F e b r u a r y  1, 1989 a t  1 0 1  
On Augus t  1, 1989 and any i n t e r e s t  pay- 

ment date thereaf ter  a t  200 

Not ice  of any such In t ended  redemption sha l l  be g i v e n  by one 

p u b l i c a t i o n  t h e r e o f  in t h e  o f f i c i a l  newspaper of King County, 

Washington, and I n  a f i n a n c i a l  newspaper o r  j o u r n a l  of  general 

c i r c u l a t i o n  throughout  t h e  Un i t ed  S ta tes ,  w i t h  each such p u b l i c a t i o n  

t o  b e  no t  more t h a n  f o r t y  n o r  less t h a n  t h i r t y  days p r i o r  t o  sa id  

r e d e m p t i o n  da t e ,  and by mailing a l i k e  n o t i c e  a t  t he  same time 

to 

. 
I n  addition t o  s w h  p u b l i c a t i o n  and ma i l ing ,  t h e  district s h a l l  

a l s o  n a i l  n o t i c e  of such In t ended  redemption t o  t h e  registered 
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owners of t n e  bonds to b e  redeemed and t o  S tanda rd  & Poor’s 

Corpora t ion  snd  Moody’s I n v e s t o r s  S e r v i c e ,  i n c . ,  N e w  York, New 

York, o r  t o  their s u c c e s s o r s ,  i f  any. The m a i l i n g  of such 

notice snall n o t ,  however, be a c o n d i t i o n  p receden t  t o  t h e  

c a l l  o f  any bonds  f o r  redemption.  

‘i’his bond Is one of an issue of  f o u r  thousand six hundred  

bonds 0:‘ the p o r t  d i s t r i c t  o f  like amount, date and t e n o r  excep t  

ais t o  r ;ur :her5  r a c e  of  i n t e r e s t  ilnd date of m a t u r i t y  i n  t h e  

a g g r e g a t e  pr inc ipa l .  amount o f  $28,000,009 and is i s s u e d  pursuan t  t o  

d u l y  ddopted r e s o i u t i o n s  o f  the P o r t  Commission f o r  tile purpose sf 

p r o v i d i n g  money t o  p a y  p a r t  of t h e  c o s t  of  a c q u i r i n g ,  c o n s t r u c t i n g ,  

eqdippink;, irista1linK and mak:ng c e r t a i n  improvements a t  t h e  Sea t t le -  

‘Yarsonia C,irport as a u t h o r i z e d  by t h e  Comprehensive Scheme o f  t h e  p o r t  

u i s t r i c t  as amended, a l l  i n  conformity with the  laws of t h e  S t a t e  o f  

ddsnington .  ‘i’his bond and the  bonds of  t h l s  issue are payable s o i e l y  

out, oi’ the Gross Revenue o f  t h e  p o r t  d i s t r i c t  as such Gross Revenue 

i.i Jef‘ined 1x1 3 e s o l u t i o n  140. 2 3 3 0  of  t h e  Commission of  t h e  par% 

u l s t r i c t .  

‘ h e  P o r t  of  S e a t t l e  h e r e b y  covenants  and agrees w i t h  t h e  

owner anu h o l d e r  o f  this bond t h a t  i t  w l l l  k e e p  and perform a l l  

t h e  covenants  of  t h i s  boncl arid 0:’ Reso lu t ions  No. 2 1 4 3 ,  No. 2242 ,  

1 4 0 .  2264, i J 0 .  2.!72, 8u. L c ~ o ,  ,l -, ‘, fit. 2 3 2 2  and No. 2330 to b e  by it  

d e p t  and per formed.  

‘:he P o r t  of‘ Seattle does he reby  pledge and b i n d  i t s e l f  

t o  set  a s i d e  l ‘ m r ~ i  s u c h  Ciro:,s Revenue, and t o  pay  i n t o  said i3oriu 

:iedempt I o n  b’uriu m u  the  Heberave Account created tnerelz: the 

v a r i o u s  ~tn!ou!its requi red  by sa id  Hesolu+,ion No. 2330 t o  b e  p a i d  

i n t o  ana main ta ined  I n  sa id  ?‘una and Account, a l l  w i t h i n  t h e  times 

3 r o v i i i e u  u y  sa id  r e s o l u t i o n .  
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S a i d  amounts s o  p l e d g e d  t o  b e  p a i d  o u t  of* CPOSS Revecue 

i n t o  s a l d  Uond k d e n i p t i o r i  Ihmu and  i i e se rve  Account are  h e r e b y  

c i ec l a reu  t o  b e  a f i rs t  and p r i o r  Lien  and  c h a r g e  upon such Gross 

;<evenue  o f  the amounts  required t o  [ ~ a ?  and s e c u r e  t h e  paytnent of t h e  

wJt:,!,diu:nk; revenue  bonds 31’ the p o r t  d i s t r i c t  i s s u e d  itrider’ dates of  

!;ove:ntier 1 ,  1963, NGveln ter  I ,  1966, blovember 1, 1 9 6 7 ,  J u l y  1, 1968, 

3’ebruar)  1, 1 ~ 6 3 ,  ana A p r i l  i, 1970, and r evenue  bond of tne  p o r t  

u i s t r l c t  ! iereaf’ ter-  l s s u e d  on a p a r l t y  with such  bonds o f  this i s s u e .  

‘lhe P o r t  o f  S e a t t l e  has f u r t h e r  bound I t s e l f  t o  xa in ta in  

a11 of it:; p r o p e r t i e s  and f a c i i i t f e s  which c o n t r i b u t e  i n  some 

: w a s , ~ r e  t o  suck1 Srosr .  !!evenue i n  good repair-, working  o r d e r  ana  

c o n d i t i o n ,  t o  o p e r a t e  t h e  same i n  an e f f i c i e n t  manner and a t  a 

r e a s o n d b l e  c o s t ,  and t o  e s t a b l i s h ,  maln ta l t i  and c o l l e c t  r e n t a l s ,  

t a r i y f ’ s ,  rates and c h a r g e s  i n  the o p e r a t i o n  of a l l  of i t s  b u s i n e s s  

fur 2 s  lcni:  as a n y  o f  s u c h  hovvenber 1, 1963,  Novernbep 1, 1966,  

i ~ ~ ~ e i : i u e r  1, l 9 C 7 ,  J ~ l y  I, l 9 b 5 ,  Feoruary 1, 1969, and A p r i l  1, 1970 

Loncls m u  t h e  bonds  cf  th i s  issue are o u t s t a n d i n g  t ha t  will make 

ava i l ab le  f o r  the  payment of the  g r f n c i p a l  t m r e o f  and i n t e r e s t  t h e r e o n  

as t n e  sa.-,e s n a l l  become due Net Revenue (as  t h e  same i s  d e f i n e d  i n  

s a i u  ; < e s r J l U t i c J n  No. C ’ j j O )  i n  an amount equal t o  a t  l ea s t  1.3:) times 

the niaxirnuni amount r e q u i r e d  I n  any  c a l e n d a r  year hereaf te r  t o  pay  t h e  

p r i i 1 c I p ; l l  of‘ and i n t e r e s t  o n  a i l  of s u c h  bonds o u t s t a n d i n g ,  

!Inless r eg i s t e red ,  t h i s  bond, and the bonds o f  t h i s  i s sue ,  

arid eacii  of‘ t h e  couporAs a t t a c h e d  t u  each of  s a i d  bonds 8r@ h e r e b y  

d e c l a r e d  t o  b e  f u l l y  n e g o t i a b l e  instruments w i t h i n  the p r o v i s i o n s  

and i n t e n t  o f  the laws of t h e  S t a t e  o f  Washington. 

I t  1s hereby  c e r t i f i e d  and d e c l a r e d  t h a t  this bond and 

t n e  bonds of  t h i s  i s s u e  are i s s u e d  p u r s u a n t  t o  and i n  s t r i c t  compl iance  

1 ~ i t h  t h e  C o n s t i t u t i o n  and laws cf t h e  S t a t e  o f  Wasnington and 



r e s o l u t i o n s  of t h e  Commission of t h e  Pos t  o f  S e a t t l e ,  and t h a t  a l l  

a c t s ,  c o n d i t i o n s  and t h i n g s  required t o  be done p receden t  t o  and i n  

t h e  i s s u z n c e  of t h i s  bond have happened, been done and performed. 

Ild WITNESS WHEREOF, t h e  F o r t  o f  Sea t t le  has caused this 

bond t o  b e  s i g n e d  w i t h  t h e  f a c s i m i l e  s i g n a t u r e  of t h e  P r e s i d e n t  

o f  i t s  Co,nmlssian, t o  be at tes ted by t h e  S e c r e t a r y  of i t s  C & d ~ i s S ~ O n ,  

t n e  c o r p o r a t e  sea l  o f  t h e  P o r t  of' S e a t t l e  t o  b e  impressed hereon ,  

and tne i n t e r e s t  coupons a t t a c h e d  h e r e t o  t o  be s igned  w i t h  t h e  

f a c s i m i l e  s i g n a t u r e s  of said o f f i c i a l s ,  t h i s  f i r s t  day of  August, 

1970. 

PORT OF SEATTLE, WASHINGTON 

BY 
p r e s i d e n t  of i t s  Comiss ion  

ATThST : 

S e c r e t a r y  of i t s  Commission 

KING COUNTY TEASUXER'S 
,WFEHEiJCE NO. 

The i n t e r e s t  coupons attached t o  t h e  Bonds shall  be 

in s u b s t a n t i a l l y  t h e  f o l l o w i n g  form: 

X I N G  COUNTY TREASURLR'S 
lG!,i%RLfiCE NO, 

On the  f i r s t  day of ¶ 1 9 - 3  the Port of  Seat t le  

d i l l  pay t o  bearer a t  t h e  o f f i c e  of  t h e  Treasurer of King County, i n  

S e a t t l e ,  Washington, o r ,  at  t he  o p t i o n  of t h e  holder, at  t h e  f i s c a l  

agency of t h e  S ta te  of Vashington,  i n  t h e  C i t y  o f  New Y o r k ,  New York, 

t h e  amount shown hereon  i n  lawful money of t h e  United States of 

America, o u t  of  the  spec ia l  fund of t h e  p o r t  d i s t r i c t  e n t i t l e d  "Port  

o f  Sea t t l e  Revenue Bond Redemption Fund," said amount b e i n g  t h e  

semiannual  i n t e r e s t  due  t h a t  day on its Revenue Bond 1970-B d a t e d  

-23- 



August  1, i Y 7 0 ,  and numberea 

PORT OF S w r T L E ,  WASHINGTON 

BY 
Pres ident  of its Commission 

AT TI; S T : 

S e c r e t a r y  of' i t s  Commission 

The Ejonds s h a l l  have endorsed t h e r e o n  t h e  f o l l o w i n g  

r e g i s t r a t l o n  c e r t i f i c a t e :  

REGISTRATION CERTIFICATE 

This bond may b e  reg is te red  i n  t h e  name of t h e  h o l d e r  

a t  the o f f i c e  of t h e  T r e a s u r e r  of King County i n  Sea t t l e ,  

Washington, as t o  p r i n c i p a l  o n l y ,  such  r eg i s t r a t ion  b e i n g  

noted  hereon by  t n e  Registrar i n  t h e  r e g i s t r a t i o n  b l ank  

below, a f t e r  which no t ransfer  s h a l l  be  v a l i d  u n l e s s  Made 

by tke registered h o l d e r  o r  his d u l y  a u t h o r i z e d  a g e n t ,  and 

s i m i l a r l y  no ted  in t h e  r e g i s t r a t i o n  b l a n k  below; but i t  

may b e  d i scha rged  from r e g i s t r a t i o n  by b e i n g  t r a n s f e r r e d  t o  

bearer,  a f t e r  which it s h a i l  be t r a n s f e r a b l e  by d e l i v e r y  

arrd may again  b e  registered as before.  The r e g j s t r a t i o n  

of t h i s  bond as t o  p r i n c i p a l  s h a l l  n c t  a f f e c t  t h e  n e g o t i a b i l l t y  

of the coupons a t t a c h e d  h e r e t o ,  b u t  t h e  coupons may be surrendlerec! 

anu t h e  i n t e r e s t  made p a y a b l e  only t o  the registered holder, 

in which e v e n t  t he  Registrar shall n o t e  i n  t h e  r e E i s t r a t i o n  

b lank  below t h a t  t h i 3  bond is registered as t o  i n t e r e s t  as 

well as t o  principal. 

Upon the request of  t h e  h o l d e r  and w i t h  t h e  consent  

of t h e  P o r t  o f  Sea t t le ,  b u t  a lways  a t  t h e  expense of t h e  

h o l d e r ,  t h i s  bond when conver ted  i n t o  a bond r e g i s t e r e d  as 

t o  b o t h  p r i n c i p a l  arid i n t e r e s t  may be  r e c o n v e r t e d  as t o  bo th  

p r i n c i p a l  and i n t e r e s t  as here inabove  provided .  Upon 



r'ecoriver's Lon oi' th is  dond when reg is te red  as t o  p r l n c i p a l  

aiiu i n t e r e s t  i n t o  a coupon b o n d ,  new coupons r e p r e s e n t i n &  

t n e  I n t e r e s t  t o  a c c r u e  hereon t o  da te  of  m a t u r i t y  s h a l l  be  

dtcdciit 'u t i e re to  by t t ~ e  Heclstrar,  who s r d l  note I n  the  

reg.:istr8ation blank below whe the r  t h e  bone i s  r e g i s t e r e d  8 s  

t o  p r * ? n i i p , a i  o n l y  o r  p a y a b l e  t o  bearer .  

!late Gf In %hose idarne r4anne r o 1' S i g n a t u r e  
17 e g i s  t rst i o n  ?.ezlstered R e g i s t r a t i o n  of  Registrar 

S e c t i o n  1%. The Bonus s h a l l  b e  s i g n e d  on b e h a l f  or" the 

Port d i t n  t h e  f a c s i m i l e  s i g n a t u r e  of  t h e  P r e s i d e n t  o f  i t s  Commission, 

x a i i  oe a t t e s t e d  by t h e  S e c r e t a r y  t h e r e o f ,  and shall have  t h e  

s ea l  of the P o r t  impresses t h e r e o n ,  The  i n t e r e s t  coupons a t t a c h e d  

h e r e t o  s n a l l  rJe s i g n e d  w i t h  t h e  f a c s i m i l e  s i g n a t u r e  of  said 

o f f ' i c i a l s .  

S e c t i o n  1.3. 'l'he bonds s h a l l  b e  s o l d  a t  p u b l i c  sa le .  

Ses lec  p r o p o s a l s  f o r  the  purchase  o f  t he  Bonds s h a l l  b e  received,  

p u r ~ l i c l y  opened and read a t  1i:OO o'clock A.M, P a c i f i c  D a y l i g r i t  

'Lime on tne L b t h  day of  J u l y ,  3.970, a t  the B e l l  S t r e e t  a f f i c e s  of 

trle Por t  01' S e h t t l e  i n  Seattle, Wasri1nL;ton. Such b i d s  w i l l  b e  

cons ide reu  and a c t e d  upon by t h e  Commission a t  sa id  office a t  

2 : c ) ~  o'clock F.Pi .  P a c i f i c  D a y l i g h t  Ttriie, on such date .  b i d d e r s  must 

a d x e  t o  pay a c c r u e d  i n t e r e s t  t'rorfi ALigilst 1, 1 9 7 0 ,  t o  date af' d e l i v e r y  

and a t  l e a s t  982 o f  t n e  p a r  value of t h e  bonds.  

; Jo t ice  of  such sale  snall b e  pub l l shed  once i n  The Bond 

P u y e r  a t  l ea s t  f i f t e e n  d a y s  p r i o r  t o  said da te  of  sa le .  Such o t h e r  

putlicity of' s u c n  s a l e  s h a l l  be g iven  as found necessary by t h e  
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I 

C o n t r o l l e r  of  t h e  P o r t .  

'Jpon t n e  sale of the Bonds the  p r o p e r  o f f i c i a l s  of t h e  

P o r t  are h e r e b y  a u t h o r i z e d  and d i r ec t ed  t o  d o  a l l  t h i n g s  necessa ry  

f o r  t h e  Erompt e x e c u t i o n  and d e l i v e r y  o f  t h e  Bond8 and f o r  t h e  p rope r  

use and a p p l i c a t i o n  of t h e  proceeds of sale t h e r e o f .  

S e c t i o n  14, 

A .  The Commission from time t o  time and a t  any time 

may adopr. a r e s o l u t i o n  o r  r e s o l u t i o n s  supplementa l  h e r e o f ,  which 

r e s o l u t j o n  o r  r e s o l u t i o n s  thereaf te r  shall  become a par t  of this 

r e s o l u t i o n ,  f o r  a n y  one or more or a l l  of t h e  f o l l o w i n g  purposes :  

(1) To add t o  t h e  c o v e n m t s  and. agmernents of t h e  Port  

in t h i s  r e s o l u t i o n  c o n t a i n e d  o the r  covenants  and agreements  thereaf ter  

tn b e  obse rved ,  o r  t o  s u r r e n d e r  a n y  r i g h t  or power h e r e l n  r e s e r v e d  

t o  or c o n f e r r e d  upon t h e  P o r t .  

( 2 )  To make such  p r o v i s i o n s  f o r  t h e  purpose of c u r i n g  

any a m b i g u i t i e s  o r  of c u r i n g ,  c o r r e c t i n g  o r  supplementing any defective 

p r o v i s i o n  c o n t a i n e d  i n  t h i s  r e s o l u t i o n  or in regard t o  matters or 

q u e s t i o n s  a r i s i n g  under  t h i s  r e s o l u t i o n  as t h e  Commission may deem 

necessary  o r  d e s i r a b l e  and n o t  i n c o n s i s t e n t  w i t h  t h i s  r e s o l u t i o n  and 

which m a l l  no t  adverse ly  a f f e c t  the i n t e r e s t  of t h e  h o l d e r s  of t h e  

bonds. 

Any such supplementa l  r e s o l u t i o n  of the Commission may 

h e  adopted  w i t h o u t  t h e  consent  of  t h e  h o l d e r s  of any of t h e  Bonds 

a t  any t i n e  o u t s t a n d i n g ,  n o t w i t h s t a n d i n g  any of the p r ~ v l s i o n s  of  

s u b s e c t i o n  B of t h i s  s e c t i o n .  

3. With t h e  consent  of  t h e  h o l d e r s  of no t  le83 t h a n  

65% i n  aggregate p r i n c i p a l  amount of t h e  Bands a t  t h e  time o u t s t a n d i n g ,  

t h e  Commission of  t h e  Por t  may adopt  a r e s o l u t i o n  o r  r e s o b u t i o n s  

supplernentzl  h e r e t o  for t h e  purpose  of  adding  a n y  p r o v i s i o n s  t o  

-26- 



o r  changing i n  any manner o r  e l i m i n a t i n g  any of the p r o v i s i o n s  o f  

t h i s  r e s o l u t i o n  o r  of any supplementa l  r e s o l u t i o n ;  p r o v i d e d ,  however, 

t h a t  no such  supplementa l  P e s o l u t i o n  s h a l l  

(1) Extend t h e  f i x e d  m a t u r i t y  o f  a n y  of  t h e  Bonds, o r  

reduce t h e  ra te  of i n t e r e s t  t h e r e o n ,  o r  e x t e n d  t h e  time of payments 

of i n t e re sc  from t h e i r  due da t e ,  o r  reduce  t h e  amount o f  t h e  p r i n c i p a l  

t h e r e o f ,  o r  reduce  any premium p a y a b l e  on t h e  redemption t h e r e o f ,  

w i t h o u t  t h e  consent  o f  t h e  h o l d e r  of  each  Bond so af fec ted ;  o r  

( 2 )  Reduce t h e  aforesaid p e r c e n t a g e  o f  h o l d e r s  of' 

Bonds required t o  approve any such supplementa l  r e s o l u t i o n  w i t h s u t  

t h e  consent  of  t h e  h o l d e r s  of  a l l  of' t h e  Bonds t h e n  o u t s t a n d i n g .  

I t  s h a l l  no t  oe n e c e s s a r y  f o r  t h e  consent  of t h e  

dondholders  under  t h i s  s u b s e c t i o n  E3 t o  approve t n e  p a r t i c u l a r  

form of any proposed supplementa l  r e s o l u t i o n ,  b u t  it s h a l l  be  

s u f f i c i e n t  if such  consen t  s h a l l  approve t h e  s u b s t a n c e  t h e r e o f .  

C .  Upon the adop t ion  of any supplementa l  r e s o l u t i o n  

p u r s u a n t  t o  t h e  p r o v i s i o n s  of t h i s  s e c t i o n ,  t h i s  m s o l u t i o n  s h a l l  

b e  deened t o  be modif ied and amended i n  accordance therewith,  

and the r e s p e c t i v e  r i g h t s ,  d u t i e s  and O b l i g a t i o n s  of t h e  P o r t  under  

tnis r e s o l u t i o n  and a l l  h o l d e r s  of bonds o u t s t a n d i n g  hereunder 

s h a l l  thereaf te r  be de t e rmined ,  exercised and enfo rced  t h e r e u n d e r ,  

s u b j e c t  i n  a l l  r e s p e c t s  t o  such m o d i f i c a t i o n  and amendments, and 

a l l  t h e  terms and c o n d i t i o n s  of any such supplementa l  r e s o l u t i o n  

s h a l l  be deemed t o  b e  p a r t  of t h e  terms and c o n d i t i o n s  of t h i s  

r e s o l u t i o n  f o r  any and a l l  pu rposes ,  

D .  Bonds e x e c u t e d  and del ivered a f te r  t h e  e x e c u t i o n  

of any supp lemen ta l  r e s o l u t i o n  adopted pu r suan t  t o  t h e  p r o v i s i o n s  

of t h i s  s e c t i o n  may bear  a n o t a t i o n  as t o  any matter provided  f o r  

In s u c h  supplementa l  r e s o l u t i o n ,  and i f  such  supplementa l  r e s o l u t i o n  
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shall 30 provide, new bonas 30 modi f i ed  as to Conform, in the opinion 

of  the Commission, t o  any modification of this resolution contained 

In any such supplemental resolution, may bo prepared by the Por t  and 

aelhvered without cost to the holders of the Bonds then outstanding, 

upon surrender for cancellation of such Bonds w i t h  a l l  unmatured 

coupons and all matured coupons no t  fully paid, in equal aggregate 

principal amounts. 

ADOPTED by the Por t  Commission of the Port of Seattle 

at .a spec ia l  meeting thereof held t h i s  12 th .  day of June , 1970 I 

and d u l y  authenticated in open session by the signatures of the 

C o m l s s i o n e r s  present and voting I n  favor theresf and the seal 

of the Commission. 

ATTEST: 
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