
RESOLUTION NO. 2 3 3 3  

A RESOLUTION of the Por t  Commission of the 
Port  of Seatt le appointing an 
escrow agent €or construction 
cont ractora .  

WHEREAS Chapter 38,  Laws of 1970, Extraordinary Session, 

grants  to cont rac tors  on public works projects the right to requi re  that retained 

percentages of contract  payments be placed in  escrow,  and 

WHEKEAS the Por t  of Seatt le has revised its contract  documents 

to provide this option, and 

WHEREAS to c a r r y  out the provisions of Chapter 38, the Por t  

m u s t  appoint a n  escrow agent to pe r fo rm the fund investment and management 

functions, 

N O W ,  THEREFORE, BE IT RESOLVED the Port Commission 

o f  the Port of Seattle appoints Pacific National Bank to be the escrow agent for  

retained percentages due and payable to cont rac tors  performing construction 

work for the Fort of Seatt le.  Said Pacific National Bank, as escrow agent, 1s 

to pe r fo rm investment and fund management se rv i ces  AB authorized by Chapter 

38, L,aws of 1970, Ext raord inary  Session. 

ADOPTED by the Port  Cornmission of the Port  of Seatt le this 

23rd - day of June , 1970, and duly authenticated in open sess ion  

by  thc s ignatures  of the Commissioners  voting in i ts  favor and the seal of the 


