RESOLUTION NO._12-¢ .

A RESOLUTION of the Port Commission of the Port of Seattle
directing the placing of certain moneys in the Lake Washington
Imnprovement Fund, the Smith's Cove Improvement Fund, and the
Central Vaterfront Improvement Fund.

VHEREAS, there has been created and is in existence in the
office of the County Treasurer of King County a fund belonging to
the port district of the Port of Seattle knovn as the "Bond Redemp-
tion Fund," in which fund there are moneys in excess of the require-
ments which said fund was created to meet, the amount of said ex-
cess exceeding the sum of eixty-two thousand dollars ($62,000.00);
and,

WVHEREAS, a fund has been created in said County Treasurerxr's
office known as the "Lake Washington Improvement Fund,* for the
payment of obligations incurred by the Port District of Seattle in
the construction of the Lake Washington Improvement, and bonds
therefor have been authorized and are prepared to be sold, upon
sale of vhich bonds money eufricient to pay all demands againet said
fund will in a short period of time be realized and paid into said
fund, but at the present time, owing to the unfavorable condition of
the bond market, it is impossible to make sale of said bonds except
at a discount involving too great a sacrifice, but the contwact for
said improvement has been let and demands are now or are about to
become due to pay for work done in the prosecution of said improvement;
and,

VHEREAS, a fund nhas been created in said County Treasurer's
office lnown as the "Smith's Cove Improvement Fund," for the
paynment of obligations incurred by the Pog} District of Seattle in
the construction of the Smith'e Cove Improvement, and bonde ¢t herefor ;
have been asuthorized and are prepared to be sold, upon sale of which

bonde money sufficient to pay all demands against said fund will

in a short period of time be realized and paid into said fund, but
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at the present time, owing to the unfavorable condition of the bond
market, it is impossible to make sale of said bonde except &t a dis-
count involving too great a sacrifice, but the contract for said
improvement has been let and demands are now or are about to become
due to pay for work done in the prosecution of eaid improvement; and,

YWIXREAS, a fund has been created in said County Treasurer's
office knovn s the "Central Vaterfront Improvement Fund," for the pay-
ment of obligations incurred by the Port District of Seattle in the
construction of the Central Waterfront Improvement, and bonde there-~
for have been guthorized and are prepared to be sold, upon sale of
vhich bonds money esufficient to pey all demands against said fund
will in = short.period of time be realized and paid into said fund,
but at the present time, owing to the unfavorable condition of the
bond market, it is impossible to make sale of said bonds except at
a discount involving too great a sacrifice, but the contract for seid
improvement has been let and demands are now or are about to become
due to pay for work done in the prosecution of said improvement; and,

WHEREAS, the amounts hereinafter provided to be paid into said
three funds, to-wit, the lake Washington Improvement Fund, the
Smith's Cove Improvement Fund, and the Central Waterfront Improvement
Fund, are sufficient in amount to take care of the immediate demands
upon said funds;

+arncn:ORE, BE IT RESOLVED BY THE PORT COLMISSION OF THE PORT CF
SEATTLE, as follows:

SECTION 1., That there be and is heredby taken from the Bond
Redemption Fund the sum of thirty thousand dollars ($30,000.00),
end that the said sum of thirty thousand dollars ($30,000,00) so
taken be and the same is hereby placed and directed to te placed in
the Leke Vashington Improvement Fund, and as soon as bonds for said

improvement have been sold sufficient for thet purpose, the said sum
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of thirty thousand dollarse ($30,000.00) shall be forthwith repaid
out of that fund into the sasid Bond Redemption Fund,

SEC, 2., That there' be and is hereby taken from the Bond
Redemption Fund the sum of twenty-two thousand dollars ($22,000.00),
and that the said sum of twenty-two thousand dollere (822,000.00) so
taken be end the same is hereby placed and directed to be placed in
the Smith's Cove Improvement Fund, and as soon as bonde for said
inmprovement have been sold sufficient for that purpose, the said
sum of twenty-two thousand dollars (§22,000.00) shall be forthwith
repaid out of that fund into the said Bond Redemption Fund.

SEC. 3. That there be and is hereby taken from the Bond
Redemption Fund the sum of ten thousand dollars ($10,000.00), and
that the said sum of ten thousand dollars ($10,000.00) so taken be
and the sare is hereby placed and directed to be placed in the
Central Vaterfront Improvement Fund, and as soon as bonds for said
improvement have been sold sufficient for that purpose, the said
sun of ten thousand dollars ($10,000.00) ehall be fortbwith repaid
out of that fund into the said Bond Redemption Fund.

ADOPTED by the Port Commiseion of the Port of Seattle in open
session this __j’_é_‘/_fday of July, 1913, and signed by ite proper officers

in open session in suthentication of its passage, on the same date.
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Presicent or tie rort Conmission O
the Fort of Seattle.

ATTEST: ) /
(P vry s

vecretary OI thie rortv yormission 01
thie Port of Esﬁétle.



