
RESOLUTI OX NO 

A RZSOS-UXOX o f  the Port C o m i ~ b i o n  o f  the Port o f  Seattle 
providing for t he  borrowing of  the 8um of Three U I l i o n  
Dollars and the issuance of  General Gerisl Bonds of the 
Port  of Seattle therefor, for the purpose of acquiring 
land and the c o m t r u c t i a n  of  irnprovc~aente thereon for the 
Harbor Irnprove!aent 'known a8 Eaet hterway Improvement XJO. 2, 
provided for by ?ropoeition No. 2,  submitted t o  the votere '  
o f  errid P o r t  D i s t r i c t  a t  a special e l e c t i o n  held therein 
on June 17, 1913, 356 adop%od by s a i d  Y o t o r 0  at 0 U C h  el0c- 
t ion;  and providiny for the form and details of such bonder 
and the l>apent of the principal and interest thereof. 

VHEREAS, at a special e lect ion held June 17, 1913, in the Port 

District of the Port of Seattle, under and gurouant t o  reeolutiaa 

nwiber 117 of  said P o r t  of Seattle, eubmittins t o  the votere of eaid 

port  die tr i c t  at  s a i d  special e lect ion the proposition of the bor- 

rowing by s a i d  port d i s t r i c t  of the 8um o f  three million dollare 

and the ieeuama o f  general bonds therefor, for the harbor improve- 

ment known as East Waterway fldyrovement No. 2, ae  more particularly 

s e t  forth in proposition number 2 contained in sa id  resolution 

nulaber 117, nore than three-fifth8 of the quslifled voter8 of eaid 

p o r t  d i s t r i c t  votinif at  aald special e lect ion voted in favor o f  e s i d  

pro20 a i  t i on; 

SOY{, TKIl'OX3~ BE IT RESOLVD BY Tm PORT COLWISIJION OB 

THE PORT OF SEATTLE, a8 follows: 

SZCTIOW 1, T h a t  the Port of Seattle borrow the 8um o f  three 

x d l l f o ~  d o l l a r a  ($3,000,000.00) and Issue general aerial bonds of  

eaid por t  ao the evidence of such indebtednoeo, for the purpose o f  

acquiring such portion8 o t  the tracte  o f  1and:imludad In and de- 

scribed in modif ied  unit No. 2 of the Conprekenalve Gcherae of 

kr'ri3~. i a p r o m o e n t ,  as s e t  forth i n  rcsolutio3 130, 110 of enid 

p o r t  cm&i88ion, a8 s a i d  port coaPPieaion m y  deem t o  be necessary, 

and f o r  tire purpose of conetructing upon s a i d  l.urd8 80 t o  be a@- 

quired, and ale0 upon block three hundred and eeventy-tab, Geattla 

Tide  Lands, now o m e d  by the Port ,  and that p o r t i o n  of the South 



Canal Waterway l y i n g  between Whatcoa Avenue nnd Colorado Avenue, 

a l l  a8 included in esid modified Unit No, 2 o f  the comprehensive 

schene of harbor improvement, of an ocean and railway terminal, in- 

cluding quays, Bl ips ,  ~hBry88,  sheds, VPgT8h0U868, OOId Storage ware- 

houee, grain elevator, car ferry d i p ,  passenger and freight ferry 

acroe8 t h e  eaet  waterway, gridiron, small boat landings, railroad 

tracks, dredGing of the necessary channels and s l ipa ,  and a l l  acce98o- 

rles aecessary or convenient for the e f f i c i e n t  aquipinent and opera- 

t i o n  of s a i d  ocean and railway terminal, a l l  a s  provided by g ~ o p o e i -  

t i o n  130. 2, eubaitted by m i d  r e e o h t i o n  No, 117 t o  the votere of 

s a i d  por t  d i s t r i c t  at said speoial  e lect ion held June 17, 1913, and 

adopted by such voters  at  s a i d  e lect ion.  

Said bonds t o  be of the denomination of one thousand dol lar8 

($1,000.00) each, numbered coneacutively from one (1) t o  three 

thoueand (3,000) 

cent, per aqnm, p y a b l e  semi-annually; principal and interest payable 

in go ld  coin at the f i s ca l  agency of the State  of Washheton in the 

City of Mew York, State of  New York; said bonda t o  bear date o f  

their i8aurrnce and t o  mature a8 provided in 8aLd proposition No, 2 

contained i n  esid resolution No. 117. 

and bearing interebt at  the rata o f  f ive (6 )  per 

SEC. 2. T h t  eaid  general serial bondo herein authoritrred t o  

be ieeued shall be the following form, excepting 

as  to date and t h e  of maturity: 

"Suber b 

PO3.T 

STATE OF WASHINGTON 

PORT OF SEATTm 

$1 , 000.00 

SUfTLE: SERIAL BOND, (EAST so, 2) 

-2- 



I 

Of the State o f  \7a8hington8 acknowledge8 i t s e l f  t o  owe, and f o r  value 

received hereby promises t o  pay t o  bearer, in  gold  coin of the United 

Sta tes  of h e r i c a ,  of the present atandarb of w e i g h t  and flnenes8, 

the a m  of OXE THOUSATID DOLLhRB, on the f i re t  day of P 

19 -1 together with interest thereon, in l i k e  gold coinp f r w  date 

hereof until paid, at  the rate of  f i v e  per cant. per Annuxi# payable 

semi-annually on the f irs t  day of and the first day 

of  in each year, 88 evidenced by and up03 surrender 

o f  the attached intereat coupons a8 they aevarslly become due, both 

pr inc ipa l  and lnteraat payable at  tile fiscal agency of the Sta te  of 

Washington in the City of New York, State  of  New York. 

T h l e  bond i e  one, of a eerie8 of  three thournand bonds of like 

A 

.- . . ... . t  
. .  ' '. ' 4 * ' : p  ... - . .  4 '4 :; , 

tenor aqd deeignated ad "Port of Seattle General Serial Bond0 (%et 

Waterway Improveicent No. 2) ,"  amounting in the aggregate t o  the B U ~  

o f  three million dOll8r8, and is Issued by the Port  of Seattle for the 

purpose o f  providing funds f o r  the acquiring o f  land and the oon- 

etruction of  a quay and other etructures thereon for the harbor h- 

prsvenent known as East Yaterway Improvement No. 2, 8 8  more fully 

e t t  forth in proposit ion number two e u W t t e d  t o  the voters of  said 

port  distr ic t  by reeolutlon nuber 117 of eaid Port o f  Seattle, and 

duly adopted by the voters of 8 s i d  d is tr ic t  at  8 special elamtion 

held June 17, 1913; eaid bond8 being iseuad In acaordmoe with and 

under the authority of  the constitution and the afstutee of  the 

S k t e  of 'Jashin~ton.  

It 1s.hereby recited, cert i f ied  and duclarab that all a0t8, 

c o n d i t i m s  m d  t h h g e  required by t h e  conetitution and laws of the 

S t a t e  of vaahington to be done and performed preoadent t o  and in the 

iesuing of  this aerie6 of boride, have been done, happened and been 

perforsed in regular and due fom; and that spec i f i c  provieion b e  

I 



been m d o  by the Port C o ~ s e i o n  o f  the Port of Seattle for tha pay- 

ment of the hter06t  and p r i n c i p d  of  t h i e  bond 8 8  the WUbO beuorne 

due, and that the total  indebtadne88 o f  said port d i s t r i c t ,  including 

this bond, does not exceed any limitation prescribed bjr the con- 

sti tution or statute0 o f  s a i d  S t a t e  o f  Yfasungton, 

Bor the prompt payment of this bond, both principal and intereet, 

a8 the erne becone due, the f u l l  faith, credit and property o f  said 

Port  of Seatt le  are hereby irrevocably pledged. 

SH \YITXES Y r m O F ,  s a i d  Port of Seattle has caused t'hie bond 

t o  be  aigned by the president of the port cosmbsion of said Port Of 

Seattle and duly a t t e s t e d  by the secretary o f  eaid port co=~i88ion, and 

its corporate seal t o  be hereto affixed, a ? d  ha8 caused the annexed 

interest coupons t o  be executed by the fac-simile eignatures of  

s a i d  off iccr8,  this first bay of I 1913 

Tm .PORT OF SEATTZJE, 

BY 
Yresaaent or tne for5   oma ass ion 

of  Port of  Seattle. 

i 

! 
i 

I 

I 

t 

ATTEST : 
wcrretary or tne port ~ o m a e i o n  

of Port o f  Seattle. H 

The infereet coupone attached t o  said bondo shall be i n  sub- 

etarltially the following form, except a8 t o  date and time of 
i 

maturity: 

"INTXUST COWON b 

Coupon No. 325.00 

03 tile f i r s t  day of  - --- L O J  19-, the Port of Seattle, 

S t a t e  of k s h l n g t o n ,  f o r  value received, prorniese t o  pay t o  bearer 

at  the f i e c s l  agency of the State of  Vaehington at  the City and State 

o f  Xevr York, the sum o f  $25.00, being the 

that day on its  genaa l  aerial bond, East 

dated 

No. 

19 
-@ - 

eeni-annual interest due 

Waterway Imgrovoment No. 2, 

PQRT OB SEATTLE 



- - ---a. ATTXST ; 
secretary 01- tne t o r t  C o m m i ~ 3 a i o n . ~  

The eignaturee of th'e preeidcnf and the seoratary of the Port  

comrni88ion o f  s a i d  Port  o f  Seattle affixed t o  @aid  interest coupon0 

shall be the lithographed or engraved fac-eimile eignaturee of  said 

officer&nd tbe corporate seal o f  s a i d  coupons 8ha11 be the litho- 
1 graphed or engraved fac-simile of said seal.,* 

I 

SEC. 3, The net iacone from s a i d  improvement ahall be paid into  

the fund hereinafter createdD and aha31 be applied t o  the payment o f  

the principal and interest o f  m i d  boride, and no portion o f  said 

net income shall be diverted to any other purpoae. There 8-11 be 

l e v i e d  in the ye8r 1913 by the Port o f  Seattle, upon a l l  property in 

eald por t  d l e t r i c t  subject t o  taxation, a tax sufflalent t o  pay tho 

interest upon a l l  of  said bonds payable during the year 1914 and the 

principal  of i s 1 1  of s a i d  bond6 rmturing during the year 1914, and in 
the year 1914, and in each year thereafter eo l o n g  a8 any of m i d  

bonds ehall rerlurln unpaid, thme &all be levied by eaid Port o f  88- 

att le  upon a l l  of the property In w i d  p o r t  dletr ic t  mbJect t o  taxa- 

tion a tsx in an amount which together w i t h  th8 net inoorae of  @aid 

improvement available for such purpose shall be suff ic ient  t o  pay the 

principsl o f  a l l  of mid bond8 then outetandiqg which mature in the 

next following year and the intereet o f  a l l  of  emid bonds payable 

during the next following year, and the f u l l  fa i th ,  property and 

creciit of s 3 i d  port district are hereby pledged for the annual levy 

and c o l l e c t i o n  o f  euch t ruc rmd the payment of the prinoipal and in- 

t e r e o t  of the eaid bonds a8 the erne  shall become due and payable, 

. a c e  4, T h a t  Kiere i a  hereby areated and established a epacial 

fund, t o  be known a8 %set Waterway Improvement No. 2 Bond m d , "  

i n t o  which a h a l l  be paid  the net income of the improvement t o  be ao- 



quired and constructed out o f  the ~roceed8 of e a i d  bonds and also 

the taxea l e v i e d  and co l l ec ted  for the  purpose of  p a y i n ~  the' pr inc i -  

pal and interest of s a i d  bands as the 881118 shall becoae due and 

payable. a 

B 

And it i e  hereby provided that no part o f  the net  income of  eald 

improvueat or of the taxee  80 t o  be l z v l e d  for the payment of s a i d  

principal and interest shall be withdrawn from said fund or d iverted 

t o  any other purpoee than the p a p e n t  o f  the principal and intereat 

of s a i d  bonds. 

6EC. 6. T h a t  said bonde herein provided for aha11 be iseued 

by the Port  Comrniesion of said Port of Seattle in euch amounts and 

at  such times, and shall be s o l d  in such manner, a6 e s i d  port  conUnis81nn 

ehall hereafter by resolution prsecribe. 

ADOPTED by the Port Comisa ion  o f  the Port o f  Seattle in 
3pen session this 3pc day of July, 1913, and eigned by i t 8  proper 

3fficers in open seeeion in authentication of it8 pas8ag8, 3n the 

3me date. 

rremaent or the P o r t  Conmiasion or 
the Port  o f  Seattle, 

- Qecretary or' tne k o r t  co ' 8 ~ a o n  o f  the P o r t  of Seattle. 9. 


