RESOLUTION ¥o. /30

A RESQCI.UTION of tae Port Commission of the Port of Seattle
providing for the borrowing of the sum of Three Million
Dollars and the issuance of General Serial Bonds of the
Port of Seattle therefor, for the purpose of acquiring
land and the cornstruction of improvements thereon for the
Harbor Improvement known as Bast Waterway Improvement io. 2,
provided for by Proposition No. 2, submitted to the voters"
of said Port District at a special election held therein
on June 17, 1913, and adonted by said voters at such elec-
tion; and providing for the form and details of such bonds,
and the vayment of the principal and interest thereof.
WHEREAS, at a special election held June 17, 1913, in the Port

Digtrict of the Port of Seattle, under and pursuant to resolution
number 117 of said Port of Seattle, submitting to the voters of said
port district at said special election the proposition of the bor-
rowing by said port district of the sum of three million dollars

and the issuance of general bonds therefor, for the harbor improve-
ment known as East Waterway luprovement No. 2, as more particularly
eet forth in proposition number 2 contained in said resolution
nwaber 117, more than three-{ifthe of the qualified voters of said
port district voting at said special election voted in favor of said
proposition; |

ROV, THIREFORE, BE IT RESOLVED BY THE PORT COLUMISSION OF
THE PORT OF SEATTLE, as follows:

SECTION 1. That the Port of Seattle borrow the sum of three
million dollare ($3,000,000.00) and issue general serial bonds of
eaid port as the evidence of such indebtedness, for the purpose of
acquiring such portions of the tracts of land :included in and de-
ecribed in modified unit No. 2 of the Comprehensive Scheme of |
hervor improvement, as set forth in resolution Ho. 118 of said
port coxmission, as said port commiesion mey deem to0 be neceseary.'
and for the purpose of constructing upon said lands so to be ac-

quired, and also upon block three hundred and seventy-two, Seattle

Tide Lands, now owmed by the Port, and that portion of the South



Canal Waterway lying between Whatcom Avenue and Colorado Avenue,

all 2as included in said modified Unit No; 2 of the comprechensive
scheme of harbor improvement, of an ocean and railway terminal, in-
cluding quays, slips, wharves, sheds, warehouses, cold storage ware-
house, grain elevator, car ferry slip, passenger and freight ferry
across the east waterway, gridiron, small boat landings, railroad
tracks, dredging of the necessary channels and slips, and all accegso-
ries necessary or convenient for the efficient equipment and opera-
tion of said ocean and railway terminal, all as provided by propoei-
tion No. 2, submitted by said resolution No. 117 to the voters of
said port district at said special election held June 17, 1913, and
adopted by such voters at said election.

Said bonds to ve of the denomination of one thousand dollars
($1,000,00) each, numbered consecutively from one (1) to three
thousand (3,000), and bvearing interest at the rate of five (5) per
cent. per annum, payable semi-annuelly; principal and interest payable
in gold coin at the fiscal agency of the State of Washington in the
City of New York, State of New York; said bonds to bear date of
their issunnce and to mature as provided in said proposition No, 2

contained in said resolution No. 117,

SEC. 2. That said general serial bonds herein authorized to
be issued shall be in substantially the following form, excepting
as to date and time of maturity:

"junber . $1,000.00
UHITED STATES OF ALVERICA
STATE OF WASHINGTON
PORT OF SEATTLE
PORT OF SEATTLE GFJERAL SERIAL BOND.(EAST WATERWAY IMPROVEMENT NO, 2)

» 1913,

KNOW ALL XN BY THESE PRESENTS:
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That the Port of Seattle in the State of Washington, a municipal
corporation organized and existing under and by virtue of the laws
of the State of Vashington, acknowledges itself to owe, and for value
received hereby promises to pay to bearer, in gold coin of the United
States of America, of the present standard of weight and fineness,
the sum of ONE THOUSAND DOLLARS, on the first day of ’
19 __, together with interest thereon, in like gold coin, from date
hereof until paid, at the rate of five per cent. per annum, payable
semi-annually on the first day of and the firet day
of in each year, as evidenced by gpd upoit surrender
of the attached interest coupons as they severally become due, both
principal and interest payable at the fiscal agency of the State of
Vashington in the City of New York, State of New York.

Thie bond is one of a series of three thousand bonds of like
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tenorkand designated as "Port of Seattle General Serial Bonde (East

Vaterway Improvezent No, 2)," amounting in the aggregate to the sum
of three million dollars, and is issued by the Port of Seattle for the
purpose of providing funds for the acquiring of land and the con-
struction of a quay and other structures thereon for the hardor in-
pProvenent known aé East VWaterway Improvement No. 2, as more fully
set forth in proposition number two submitted to the voters of said
port district by resolution number 117 of said Port of Seattle, and
duly adopted by the voters of said district at a special election
held June 17, 1913; said bonds being issued in accordance with and
under the authority of the constitution and the statutes of the
State of Washington.

It is hereby recited, certified and declared that all acts,
conditions and things required by the constitution and laws of the
State of Vashington to be done and performed precedent to and in the
issuing of this series of bonds, have been done, happened and been

performed in regular and due form; and that specific provision has

-3-



been nade by the Port Commission of the Port of Seattle for the pay-
ment of the interest and principal of thie bond as the same become
due, and that the total indebtedness of said port district, including
this bond, does not exceed any limitation prescrived by the cone-
stitution or statutes of said State of Washington.

For the prompt payment of this bond, both principal and interest,
ag the eame become due, the full faith, credit and property of said
Port of Scattle are nereby irrevocably pledged.

IN WITI'ESS WHEREOF, said Port of Seattle has caused this bond
to ve signed by the president of the port commission of said Port of
Seattle and duly attested by the secretary of said port cormission, and
its corporate seal to be hereto affixed, and has caused the annexed
interest coupons to be executed by the fac-simile signatures of |

eaid officers, this first day of y 1913,

THE PORT OF SEATTLE,
By

rresiaent 0 the rorv Lommission
of Port of Seattle.

ATTEST:
vecretary or the rort Lommission

of Port of Seattle."

The interest coupons attached to said bonds shall be in sube-
stantially the following form, except as to date and time of
maturity:

"INTEREST COUPON,
Coupon No. . $25.00

On tue first day of y 19 , the Port of Seattle,

State of Wgahington, for value received, promises to pay to bearer
at the fiscal agency of the State of Vashington at the City and State
of New York, the sum of $25.00, being the semi-annual interest due
that day on its genaral serial bond, East Waterway Improvement No. 2,
dated

No. .
PORT OF SEATTLE
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BY
rresiaent or the rortv uvommission.

ATTEST:

- W o

secretary or tne rort Commicsion.™

The signatures of the president and the secretary of the Port
Commission of said Port of Seattle affixed to said interest coupons
shall be the lithographed or engraved fac-simile signatures of said
officers.&and the corporate seal of said coupons shall be the litho-

graphed or engraved fac-simile of said Beal.;

SEC. 3. The net income from said improvement shall be paid into
the fund hereinafter created, and shall be applied to the payment of
the principal and interest of said bonds, and no portion of said
net income shall be diverted to any other purpose. There shall bde
levied in the year 1913 by the Port of Seattle, upon all property in
said port district subject to taxation, a tax sufficient to pay the
interest upon all of said bonds payable during the year 1914 and the
principal of all of said bonds nmaturing during the year 1914, and in
the year 1914, and in each year thereafter 6o long as any of said
bonds shall remain unpaid, there shall be levied by said Port of Se-
attle upon all of the property in eaid port dietrict subject to taxa-
tion a tax in an amount which together with the net income of eaid
improvement available for such purpose shall be sufficient to pay the
principal of all of said bonds then outstanding which mature in the
next following year and the interest of all of said bonds payable
during the next following year, and the full faith, property and
credit of said port district are hereby pledged for the annual levy
and collection of such tax and the payment of the principal and in-

terest of the said bonds as the same shall become due and payable,

SEC. 4. That there is hereby oreated and established a special
fund, to be known as "East Waterway Improvement No. 2 Bond Fund,"

into which shall be paid the net income of the improvement to be ac-
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quired and constructed out of the proceeds of said bonde and also
the taxes levied and collected for the purpose of paying the princi-
Pal and interest of said bonds as the same shall become due and
payable. .

And it is hereby provided that no part of the net income of said
improveunent or of the taxes eo to be levied for the payment of said
principal and interest shall ve withdrawn from said fund or diverted
to any other purpose than the payment of the principal and interest
of said bonds. |

SEC. b, That said bonds herein provided for shall be issued
by the Port Cormission of said Port of Seattle in such amounts and
at such times, and shall be sold in such manner, as said port commissimn

Bhall hereafter by resolution prescribe.

ADOPTED by the Port Cormission of the Port of Seattle in
pen session this }gf day of July, 1913, and signed by its proper
fficers in open seseion in authentication of ite passage, on the

3ame date.
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rresiaent or the rort Commission or
the Port of Seattle.

ATTEST: (ﬁ? ;3(522;/(/1,4;4¢4ﬂ£§i;7ﬁ

secretary or tne £ort Commjesion or
the Port of Seattle.



