RESOLUTION NO. 2277

A RESOLUTION of the Port Commuission of the Port of Seartle
adopting the final budget of the Port of Seattle
for the Year 1969, making, determining, and
deciding the arnount of taxes to be levied upon
the current assessment roll, to provide for
paymen' of bond redemptions and interest, the
cost of future capital improvements and acqui-
s tions, for harbor improvements, and for the
costs of operations, maintenance, insurance
and admnmistration and directing the Board of
County Commaiss.:oners as to the specific sums
to be levied on all of the assessed property of
the Port of Seattle District in the Year 1969.
WHEREAS, the Port of Seattle Commission on the 10th day of
September, 1968, prepared and filed the preliminary budget of the Port of Seattle
for the Year 1969, and provided for the publication of Notice of Final Budget
Hearing on the adoption of said budget, to be heard on the 24th day of September,
1968, when taxpayers might appear and present objections to said preliminary
budget, and
WHEREAS, a public hearing on said preliminary budget was held in
the office of the Port Commission, pursuant Lo notice duly given, in the City of
Seattle, County of King, State of Washington, on the 24th day of September, 1968,
at 200 p m and
WHEREAS all parties present were aftorded a full opportumty to

present ubjections to the preliminary budget, and the Port Commission being
duly advised in the premases.

NOW, THEREFORE, BE IT RESOLVED by the Port Commission of
the Port of Seattle that the preliminary budget of the Port of Seattle for the
Year 1969, as modified and incorporated in the final budget for 1969 as presented
at the aforesaid hearing, be and the same 18 hereby adopted as the final budget
of the Port of Seattle tor the Year 1969.

BE IT FURTHER RESOLVED that the amount of taxes to be levied

by the Port of Seattle on the current assessment rolls to provide for payment of

bond redemption and interest on Port ot Seattle General Ohligation Serial Bonds,

future capital improvements and acquisitions, for harbor improvements and
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for the costs of operations, maintenance, 1insurance and administration, be
as set forth in the copy of the Port of Seattle final budget recapitulation sheet
marked Exhibit ""A" attached hereto and by reference made a part hereof,
BE IT FURTHER RESOLVED that there shall be
Deposited 1o Bond Redemption Fund 1.6 mulls, estimated amount $ 3,645,237.18

Deposited to General Fund 2. 00 m.lls, estimated amount 4,556, 546, 48

Estimated amount necessary to be raised by taxation $ 8,201,783, 66

Estimated cash balances and amount of income and

rece1pts of Port of Seattle from sources other than
taxation $74,976,663. 80

Total Estirmnated Expenditures $83,178, 447, 46
BE IT FURTHER RESOLVED that the Board of County Commissioners
ot King County, Washington, be notified that the specific sum here.n mentioned
being a total of $8, 201, 783. 66, 1s necessary to be raised by taxation to meet
the payment of bond redemption and interest on Port of Seattle General
Obligation Bonds, future capital improvement expend.tures, for harbor improve-
ments and for the costs of operations, maintenance, mmsurance and administration
as set forth above for the per.od January 1, 1969 and thereafter, that sa:d
Board of County Commissioners be respectfully requested to make a levy 1n
said amount for the aforesaid purposes.
ADOPTED by the Port Commission ol the Por: ot Seattle this 26th
day of September, 1968, and duly authenticated .n open session by the signa-

tures of the Commuissicners voting in its tavoer and the seal of the Commuassion.
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Port Commauissioners



EXHIBIT "A'

PORT OF SEATTLE

Final Budget
For the Year 1969

Recapituiation of Taxes to be Levied in the Year 1969

Estimated budgeted expenditures which require a tax levy in the Year 1969,
to provide for payment of bond redemptions and interest, the cost of cap:tal
improvements and acquisitions, harbor improvements and expenditures for
operation, maintenance, insurance and administration as follow

Deposited to Bond Redemption Fund 1. 6 m1lls,

Estimated amount $ 3 645 237.18
Depos.ted to General Fund 2 0 mlls,
Estimated amoun! 4,556, 546. 48

Estimated amount necessary to be ra,sed by
taxation in excess of all net income and
receipts of the Port of Seattle $ 8,201, 783.66



